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Benbix Cepreit Bnagummposud, PyouHwTenH EBrenmns [JaHnansesHa

Braousocmoxcxuii cocyoapcmeennbill yHugepcumem 3KOHOMUKU U CEPBUCA
Braousocmok, Poccus

OueHKa MHBECTMLMOHHBLIX BO3MOXHOCTEN pernoHa

Baoicuetiwum snemenmom 8 IKOHOMUUECKOU dHcU3HEOessMeTbHOCHU 10001 cmpa-
Hbl C PLIHOYHOU IKOHOMUKOU AGNAIOMCA uHeecmuyuu. Mneecmuyuu — ouenv
BAJICHBILL 68 COBPEMEHHLIX YCI08UAX (DAKMOp IKOHOMUYeckoeo pocma. Bwibop
NPABUILHO20 UHBECMUYUOHHO20 peuenus — croxcHasn 3adada. Oyenka uneecmu-
YUOHHOU NPUBLEKAMENbHOCU MEPPUMOPUY  ABIAEMC  8adCHeliuell 4acmblo
NPUHAMUSA 1106020 IKOHOMUYECKO20 PEeULeHUs].

Knroueewvie cnosa u cnoeocouemanusn. uHeecmuyuu, uneecmuuuoynbld Kaumant,
MH@@CMMUMOHHblIZ nomeryual, UH6ECMUYUOHHAA NPUBIEKAMENIbHOCMb, UHBECMU-
L[MOHHbluv nomenyual pecuonda.

B cBa3u ¢ Bo3pacramomieid poipio A3MAaTCKO-THXOOKEAHCKOro peruoHa
(ATP) B MHpOBOI1 SKOHOMHKE YBEIHYHBACTCS 3HAYUMOCTH [[pUMOpPCKOTO Kpast
i Poccnn Kak 30HBI SKOHOMUYECKOTO KOHTAKTa CTPAHBI C 3TUM PErMOHOM.
Ceityac Ha Tepputopuu [IpumMopckoro kpas HaXoasITCSl F€HEepaJbHbIE KOHCYIIb-
CTBa M MOYETHHIE KOHCYJIBI MHOTUX a3MaTCKUX rocynapcrB. OCHOBHBIMH TOP-
roBeiMu maptHepamu [Ipumopckoro kpast sBistorcest Kutaii, Pecriy6nuka Ko-
pes, Anonus u CIIA.

IIpuMopckuii Kpall aKTUBHO y4acTBYET B MEXKIYHApPOJIHBIX MEPOIPHUATH-
AX, IPOBOAUMBIX B cTpaHax ATP, B MeXayHapoIHBIX 00BbEIMHEHUAX O0IIepe-
THOHAJIBHOTO U cyopernoHanbHOro ypoBHs B ATP u CeBepo-Bocrounoit A3uu,
pean3any NPUOPUTETHBIX NHBECTULIMOHHBIX ITPOEKTOB.

B nocnenHue roapl 3HaAUMTENBHO BO3pocia posib perMoHoB Poccum kak
CyOBEKTOB, CITIOCOOHBIX pa3paboTaTh M pean30BaTh OCHOBHBIC U crieruduye-
CKHE€ HAIPaBJICHUS WHBECTULMOHHOM MOIUTUKU. OIHOBPEMEHHO C NPOSBIIE-
HUEM PErMOHAJbHOW MHUIMATHUBBI OIPEISIUINCh PETHOHBI C HauOOJbIIeH
Y HaUMEHbLIEH WHBECTUIMOHHOW NPUBIIEKATEIbHOCTBIO JJI1 MHBECTOPOB, Ta-
KUM 00pa3oM, 00O3HAaYMIaCh WHBECTUILMOHHAS JUCIIPOIOPIUS B MHBECTHIIH-
OHHBIX [TOTOKAX.

B 3akone IIpumopckoro kpast «O CTpaTeruu COUaaibHO-3KOHOMHUYECKOTO
pasButus [Ipumopckoro kpas 10 2025rona» B paznene 1.9 «CosepiieHcTBO-
BAHHME MEXAaHU3MOB IIPUBJICUCHUs] UHBECTULIUN B IIpuMoOpckuil kpai» cka3aHo
O CO3J]aHUU U 3aITYCKE JIEATEIIbHOCTU ar€HTCTBA PETMOHAIBHOIO Pa3BUTHSI, KO-
TOpOE JTOJDKHO 3aHUMAThCs peanu3anueii, GopMUpOBaHUEM MPEUIOKEHUHN IS

-33-



C.B. benvix, E.J]. Pyounumetin OnieHKa MHBECTUIIMOHHBIX BO3MOYKHOCTEH perH. ..

MIOTEHLIMAJIbHBIX NHBECTOPOB, COMPOBOKIECHUEM MHBECTOPOB U MX IPOEKTOB,
MOJTrOTOBKOM aHAJUTUYECKUX MaTepuajoB 00 HWHBECTUIIMOHHOM KIIMMAaTe
U PECYPCHOM IOTEHLIMANE, COBEPILIEHCTBOBAHUEM HOPMATUBHOM MpaBOBOH Oa-
3bl [IpuMOpCKOro Kpast, HalpaBJICHHON Ha CTUMYJIMPOBAHUE WHBECTULIMOHHON
NeSITENbHOCTH, a TaKXke pa3pabOTKON Mep MOIICPKKH MPHOPUTETHHIX HHBE-
CTHLIMOHHBIX NpoekToB IIpumMopckoro kpas. Takum 06pazom, BaKHOCTb HUHBE-
ctunui it [IpuMopckoro kpast HECCOMHEHHA.

IIpuMopckuii kpail — yCTOWYUBBIA PErMOH C BBICOKUM IOTCHLIMAJIOM HH-
BECTHLIMOHHOTO pocTa. B cOamaHCMpOBaHHOW SKOHOMHMKE WHBECTHIIMU SIBIIS-
I0TCS OCHOBHBIM YCJIOBUEM 3KOHOMHYECKOTO Pa3BUTHUS, @ B HACTOSILEE BPEMs
MHBECTUIIMOHHAS aKTUBHOCTb BBICTYNAET IJIaBHBIM YCJIOBUEM SKOHOMMUYECKO-
ro BO3pOKIcHMs. PacTyT MHBECTHLIMM B OCHOBHOM KaluUTall, yBEIUYHBACTCA
BHEIIHETOProBuIit 000poT IIpumopckoro kpas. [IporHo3upyemas noTpeGHOCTh
skoHOMHKH Ilpumopckoro kpas Ha mnepuox 2011 —2014r. — Oonee
1 tpnH pyOeii BHEOIOHKETHBIX MHBECTUIINN, YTO CTAaBUT CEPhE3HYIO 3a7ady —
MPUBJICYCHUE YACTHBIX HHBECTULIUN B 00BeMe 0ko10 250mMip py6. B ToSI.

C TOuKHM 3peHHs NPUBJIEKATENBHOCTH U1 MHBeCTHUIMHA [IprMopckuii kpait
UMeEeT KakK CHUJIbHBIE, TaK M ciadble CTOpoHBl. K mosoxkutensHbIM (hakTopam
MOYXHO OTHECTH MPUPOJHO-TeorpapuyecKre MpeuMyIiecTBa (TpaHcrpaHHIHOE
MOJIO)KEHHE PErMOHa, HAaIMYHe MUHEPATbHO-CHIPHEBBIX PECYpPCOB), BBICOKUI
HAy4YHO-WHHOBAI[MOHHBIN MOTEHIMAJ, CPABHUTEIIBHO BBICOKHI YPOBEHB JKU3HH
HACEeJICHHs, OTHOCUTEIHHO BBHICOKUN YPOBEHb aKTUBHOCTH HaceJeHus, 00pa3o-
BAaHHOCTH U KBaJU(PHUIUPOBAHHOCTH paboueil cuibl, KOHCTPYKTHBHBIN TUaor
BJAacTH, OM3Heca M rpaxaaHckoro oomecrtsa. OTpULaTEeNbHBIMU C TOUKU 3pe-
HUS MHBECTUIIMOHHON NPHUBIEKATEIBHOCTH (PAKTOPAMH MOXKHO CUMUTATh CJie-
JYIOUIME. BBICOKAasi CTENEHb M3HOCA OCHOBHBIX (DOHIIOB, HEIOCTATOYHO Pa3BH-
Tasi aBTOJIOPOKHAS CETh, HEIOCTATOUHOE KOJIMYECTBO COBPEMEHHBIX O0OBEKTOB
TPAHCIOPTHO-JIOTUCTUYECKON MH(PACTPYKTYphl, HEJOCTATOYHO pa3BUTas WH-
KEeHepHas HHPPACTPYKTYpA.

Kpome Toro, B kayectBe KOHKYpeHTOB I[IpuMoOpckoro kpas MOryT pac-
CMaTpHUBaThCs JApyrue npurpaHuussie pernoHsl JIBPO u 1oxuHoit Cubupu.
[1010)KUTENBHBIMU € TOYKHM 3pPEHMS] MHBECTHLIMOHHOW IPUBJIEKATEIBHOCTH
IIpuMOpcKOro Kpas SBISIOTCS CIEAYIOIIME BO3MOXKHOCTH. HWHHOBAIL[MOHHO
OpPUEHTUPOBAHHOE Pa3BUTHE PErMOHAIBHON SKOHOMUKH, pEeaIn3alus KpyIMHbIX
MHBECTULIMOHHBIX MPOEKTOB, B T.4. KJIACTEPHBIX U B Chepe BHICOKUX TEXHOIO-
TUH.

WuBecTHIMM — 3TO OYEHb BaKHBIH B COBPEMEHHBIX YCIOBHSX (haKTOp
HKOHOMHYECKOTO pOCTa JI000H CTpaHbl ¢ pRIHOYHON 3KOHOMUKOM. [losiBieHne
B koHIle 80x romoB XX BeKa CTpaH ¢ MEPEXOJTHONM SKOHOMHUKOM, K KOTOPHIM
otHocuTcs M Poccust, moTpeboBano pa3pabOTKU HOBBIX MOJXOJIOB B peayin3a-
IIUM MHBECTUIIMOHHOW MONUTHKH. Eciu roBoputs 00 MHBECTHLHAX, TO HEOO-
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XOJIUMO TOBOPUTH U 00 WHBECTUIIMOHHOM KiuMmare. VIHBECTUIIMOHHBINA KITHU-
MaT — 3TO MHOTO()aKTOpHAs CUCTEMa IIeJIEHANIPABICHHBIX MOCTYIKOB U JIEHCT-
BUM, KOTOpasi CO3HATENbHO (OPMUPYETCSI Ha TOCYAAPCTBEHHOM M PErHOHANb-
HOM YpOBHSX B HHTEpecax Oojiee MIMPOKOTO MPHBICYCHHS HA KOHKPETHYIO
TEPPUTOPHUIO JTOTIOJHUTEIBHBIX PECYpPCOB KaK B JICHEKHOM, TaK U B MaTepH-
anpbHOW (hopmax. Takyke MHBECTHUIIMOHHBIM KIMMAT MOXKHO OIPEACIUTh Kak
KOMIUIEKC TIOJTUTHYECKHUX, COITUAIBHBIX, MHHOBAIIMOHHBIX, THPPACTPYKTYPHBIX
3JIEMEHTOB, KOTOPHIE UMEIOTCSI HA ONPEIEICHHON TEPPUTOPUH U JAIOT B CBOEM
CyMMapHOM TPOSIBJICHUU CHHEPTeTHUCCKUH A (DEKT.

Ecnu roBOpUTh O pEerHOHANBHBIX OCOOEHHOCTSAX, TOT/Ia PETHOHAIIbHBII
WHBECTUITMOHHBIN KIIUMAT MPEJCTaBISIET COOON CHCTEMY MPABOBBIX, IKOHOMHU-
YeCKUX U COLMAJIbHBIX YCIOBUM WHBECTUIIMOHHON NEATEIbHOCTH, (OpPMHU-
pYIOIIMXCS MOJ BO3JIEUCTBHEM IIMPOKOTO Kpyra B3aHMMOCBSI3aHHBIX MpOIIEC-
COB, TOJPA3JCIAIOIINXCS HAa MaKpO-, MUKPO- U COOCTBEHHO pPETHOHAILHBIC
YPOBHU yIpaBiIEHUS, OTpakarolue Kak 0ObEKTUBHbBIE BO3MOXKHOCTH PErHMOHA
JUISL Pa3BUTHS W PACIIMPEHHUs] WHBECTULIMOHHOM JEATEIbHOCTH, XapaKTepu-
3YIOIIUE €r0 MHBECTULIMOHHBIN MOTEHINA, TaK U YCIOBHS ACATEIbHOCTH HH-
BECTOPOB (MHBECTHIIMOHHBIN PUCK), CO3/AOMIHNE MPEAMTOCHIIKH JUTS MOSIBICHUS
YCTOMYMBBIX WHBECTULIMOHHBIX MOTHBALIMM M OKAa3bIBAIOLIUE CYILECTBEHHOE
BJIMSIHUE Ha TOXOJJHOCTh MHBECTHIIMN M YPOBEHb HHBECTUIIMOHHBIX PUCKOB [1].

Cremnenp 0aronpusATHOCTH MHBECTUIIMOHHOTO KJIMMaTa peruoHa ompene-
JSIeTCS COBOKYITHBIM BO3JIEHCTBHEM OOBEKTUBHBIX U CYOBEKTHBHBIX (haKTOPOB
Bo3aeicTBUS. OOBEKTUBHASL COCTABJISIONIAs MHBECTUIIMOHHOTO KIMMaTa pe-
THOHA — 3TO €r0 MHBECTHIIMOHHAS MPHUBJIEKATEIbHOCTh, MPEICTABISAIOMIAS CO-
00l COBOKYITHOCTH Pa3JIMYHBIX OOBEKTUBHBIX BO3MOXKHOCTEH U OTpaHUYCHHH,
00yCIIOBJIMBAIOIINX WHTCHCHUBHOCTh MPHUBJICYCHUS WHBECTHIIMA B OCHOBHOM
KaluTal peruoHa. IHTEeHCUBHOCTh MPUBJICYEHNS NHBECTULIMIM B OCHOBHOM Ka-
MUTaJ PErvuoHa, WJIM WHBECTULIMOHHAS aKTUBHOCTb B PErHOHE, €CTh HE 4YTO
MHOE, KaK CYObEKTHBHAS COCTABJISIFOIIAS MHBECTUIIMOHHOTO KITUMaTa.

B HacTosimiee BpeMst 1 peanu3aliid WHBECTULIMOHHON MOJUTHKUA AJIMU-
Huctpauus [Ipumopckoro kpasi npuMeHsIeT pa3InyHble HHCTPYMEHTBI B3aHMO-
JEHCTBUS C MHBECTOPOM IO CO3/IaHUI0 OJArompUsTHOTO WHBECTHIIMOHHOTO
KJINMATa, CPEAN KOTOPBIX MOKHO Ha3BaTh CIEAYIOIIHE:

— CO3/1aHM€ M UCIOJIb30BaHUE pecypcoB MHBECTUIIMOHHOTO moOpTaja
[Tpumopckoro kpast JUisi MaKCUMaJIBHOTO WH()OPMHUPOBAHMS TOTEHIIUATBHBIX
MHBECTOPOB 00 MHBECTUIIMOHHBIX BO3MOXKHOCTAX [IpumMopckoro kpas, ero uH-
BECTUIIMOHHOMN CTpaTeruu U MHPPACTPYKTYpPE, HATIPABICHUSX HHBECTUIINH,

— elIMHAas TEXHOJIOTUYECKas Cpela MO COMPOBOXKIACHUIO MHBECTUIIMOH-
HBIX MTPOEKTOB ISl MPUHATHUS PEUIEHUSI O TOCYAAPCTBEHHOM MOAIEPKKE UHBE-
CTUILIMOHHOTO MIPOEKTA,
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— B3aUMOJICHCTBHUE OPraHOB HCIOJIHUTEIBHOW BIIACTU B XOJE COIJIACO-
BaHMs, peasiu3allii U KOHTPOJISI UHBECTUIIMOHHBIX MPOEKTOB C MO3TAIMHBIM I1€-
pPEXO0JIOM Ha COIJacOBaHUE JOKYMEHTOB B 3JIEKTPOHHOM BHUJE M OTKAa3oOM OT
OyMaXHBIX HOCUTEIICH.

WuBectunmonnslii nmopran IIpumopckoro kpas obecredrBaeT MpeacTaB-
JIEHWE U1 3aMHTEPECOBAHHOIO BHEIIHErO IOJIb30BATENsl MHBECTULIMOHHBIX
BO3MOXKHOCTEeH [IpuMoOpckoro kpass WHBECTMLIMOHHOM cTparermu M HH(pa-
CTPYKTYpBI, IOTEHIIMAJIBHBIX HanpaBieHui uaBectTuuuii [4, 5]. YUectHo u yme-
JI0 pacKpbITasi HHGOPMALIHS ATOTO AJIEKTPOHHOTO pecypca SBISETCS OJHUM U3
YCJIOBUH MPUBJICUEHUS MOTEHIIUATBHBIX HHBECTOPOB.

Jlyist Toro 9TOOBI COCTABUTH MPEACTABICHUE 00 YCIOBHUSX BIOXKEHUS Jie-
HEXHBIX CPEACTB KaK JJII NHOCTPAHHBIX, TaK U I OT€YECTBEHHBIX UHBECTO-
pPOB, HEOOXOIWMO OIICHHBATh HMHBECTUIIMOHHBIC PEUTHHTH SKOHOMHUYECKUX
CEKTOPOB. METOMKH OIEHKH WHBECTUIIMOHHOTO KJIMMAaTa MOoApOOHO HM3JI0XKE-
HBI B 3apYOEKHBIX UCCIEOBAHUIX U HOCAT B OCHOBHOM MaKpPOIKOHOMHYECKUIA
xapakrep [2].

[Ipu onieHKE MHBECTULIMOHHOW MPUBJIEKATEIBHOCTH CEMYAC YUYUTHIBAKOT HE
TOJIBKO YCJIOBHS, HO M PE3yJbTaThl MHBECTUPOBAHHUS, OIM30CTh K MHUPOBBIM
SKOHOMHYECKUM IEHTPaM, MacIITa0bl HHCTUTYIIHOHATBHBIX MpeoOpa3oBaHUi,
COCTOSIHME U MEPCIEKTUBBI TPOBOANMBIX PeopM, KaueCTBO TPYAOBBIX pecyp-
coB, 3(D(PEeKTUBHOCTh SKOHOMHKH, Pa3IMYHbIE YPOBHU PHUCKA, COCTOSHUE 3a-
JOJDKEHHOCTH, KPEAUTOCIIOCOOHOCTD, JOCTYIHOCTh OAHKOBCKOTO KpPEIHTOBA-
HUS U KPaTKOCPOYHOTO (PMHAHCUPOBAHMSI, BEPOSTHOCTH BOSHUKHOBEHHUS (pOpC-
Ma)XOPHBIX OOCTOATEILCTB. 3HAUEHUS BBIIICTIEPEUMCIICHHBIX MTOKa3aTesaei om-
penenstoTcs MO0 IKCIEPTHBIM, OO0 pacYéTHO-aHATUTHYECKUM MyTEM. DTH
MOKAa3aTeNH MEePUOANYECKH MEPECMATPUBAIOTCS B 3aBUCUMOCTH OT U3MEHEHUS
KOHBIOHKTYPBI PbIHKA.

Kak wu3BecTHO, NpU NPUHATAU PEHICHUN MHBECTOPHI OPUEHTHUPYIOTCS Ha
crierranbHble (PMHAHCOBBIC WJIM KPEIUTHBIC PEHTUHTH CTpaH U PETHOHOB, HA
pa3paboTKe TakuxX PEHTHHIOB CHELHMATU3UPYIOTCS W3BECTHHIE PEHTHUHIOBBIC
areHTcTBa, Takue, kak Moody’s, Standard & Poor’s, Arthur Andersen, Fitch
Ratings, Morningstait t.1. [3].

MHBECTHITMOHHBIN MOTEHITMAT PETHOHA MPEACTaBIIIET COOOM KayecTBEH-
HYIO XapaKTePUCTHUKY, YUWTHIBAIOIIYI0O OCHOBHBIE MAaKpPOIKOHOMHUYECKHE Xa-
PaKTEepPUCTUKH B BUAEC CYMMbI OOBEKTUBHBIX MPEATOCHUIOK JJIsSi WHBECTHUIUI
M 3aBUCSIIYIO KaK OT HAJIMYUS U pa3HooOpasusi chep U 00bEKTOB MHBECTHUPO-
BaHMs, TaK U OT dKOHOMHUYECKOTO0 pa3BUTHUs pernoHa. OH CKIaJbIBaeTCa M3
CJIEIYIOLIUX YaCTHBIX MOTEHLUUANOB, KaXIbli U3 KOTOPBIX, B CBOIO OYEpEb,
XapakTepU3yeTcs LEeJOM TPYNIoN MOoKazaTelel: pecypCHO-ChIPbEBOM, TPYIO-
BOH, MPOW3BOJICTBEHHBIN, WHHOBAIIMOHHBIN, WHCTUTYLHUOHAIBHBIN, HH(pa-
CTPYKTYPHBIH, GPUHAHCOBBIN, TOTPEOUTEIHCKUN.
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JlesaTenbHOCTh JTI000r0 SKOHOMHYECKOT0 CyOBhEKTa OCYIIECTBISETCS B yC-
JIOBUSIX HEOINPEIECICHHOCTH U PUCKA. VIHBECTHLIMOHHBIA PUCK SBISAETCSA CO-
CTaBHOM 4acThiO 00IIero (PMHAHCOBOTO PUCKA M PaCCMaTPHUBAETCS KaK BEpPOAT-
HOCTh (DMHAHCOBBIX MOTEPh OT WHBECTHLIUN MJIM MOSBICHHS JOMOIHUTEIBHBIX
MHBECTULIMOHHBIX pacxoioB. Ha ypoBHe permoHa HaOIIOAAIOTCS CIEeNyroIne
BHJIbl PUCKOB. COLUAIIBHO-TIOJIMTUYECKUM, BHYTPUIKOHOMUYECKUN W BHEIIHE-
HSKOHOMHYECKUH. PUCK HEBO3MOXKHO HCKJIIOYHTH U MPU BECbMa OJAromoiryy-
HOM 3koHOMMKE. OLieHKa pUCKa — OJUH U3 Ba)KHEHIIMX aCIEKTOB MHBECTUIU-
OHHOTI'O aHaJIN3a.

JI1 OLIEeHKM MHBECTULIMOHHOMN NPUBJIEKATEIbHOCTH MOXKHO MCIOJIb30BaTh
MHBECTULIMOHHBIN NTOTeHLIMaN pernoHa. OMH U3 BApUAHTOB €r0 OLEHKU MOXK-
HO CKOHCTPYHPOBATh KaK B3BEUICHHYIO CyMMY YaCTHBIX IOTEHIUATIOB PETHO-
Ha. Takum oOpa3zom, HomKHa OBITH pa3paboTaHa aJeKBaTHAs OLIEHKA B JICHEXK-
HBIX €MHUIIAX KAXI0T0 U3 YaCTHBIX NOTEHLIMAJIOB PETHOHA, 3aTEM 3TH OLIEHKH
JOJDKHBI CYMMHPOBATBCS C COOTBETCTBYIOIIMMH Becamu. KoHCTpykuus BecoB
YaCTHBIX ITOTEHIUAJIOB MOXET 3aBUCEThb OT BAXKHOCTU Ka)KIOI'O U3 3THUX IIO-
TEHLMAJIOB, BO3MOXHBIN ITyTh PELLIEHUS 3a/ladll BBIUMCIEHHS BECOB — 3KCIIEPT-
Hasl OLICHKA.

JlpyruM BO3MOXKHBIM TOAXOJIOM MOXKET OBITh aHaJOrMyHas cymMMa MHBE-
CTULMOHHOI'O PUCKa peruoHa. Eciy mox pucKOM IOHUMATh BEPOATHOCTH I10-
TEpb, TO MPU TAKOM IOAXOJAE CIEAYET CUMTATh HAWIYYIIMM BapUAHTOM Hau-
MEHBIINH NOTEHIMATIBHBIN pUCK. Bo3MOXKeH 1Moaxo/], KOTOphIA OyaeT MCIIONb-
30BaTh HE BEPOSTHOCTD MIOTEPH, A UX BEJINYUHY B JECHEKHOM BBIPDAKEHUU. JTOT
nojaxon Oynet ropaszno 0oJiee MPaBUIIBHBIM C TOUYKH 3PEHUSI TEOPUH BEPOSTHO-
CTEH: B MpeIbIayIIeM OX0/I€ CyMa BEPOSITHOCTEH COOBITHI HE MMella CMBIC-
Ja ¥ TO3TOMY He Oblja y4TeHa KaK BEPOSITHOCTb IMONApHOTO BO3HUKHOBEHHS
PHCKOBBIX COOBITHI U KaK BEPOSTHOCTb BOSHUKHOBEHHUS BCEX PUCKOB Cpa3y.

TakuM 00pa3oM, HECOMHEHHA HEOOXOIMMOCTh Pa3pabOTKU CHUCTEMBI Mep
10 MPUBJIEYEHNIO UHBECTULIMH B [IpuMopckuii kpail. OHON U3 4aCTHBIX 3a]a4
B 9TOH CHCTEME BBICTYNAIOT pa3pabOTKa U MOJEPHU3ALUS CYLIECTBYIOIUX Me-
TOZOB OLICHKH MHBECTULIMOHHOI'O ITIOTEHIMajla PEruoHa.
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