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HEKOTOPbIE OCOEEHHOCTIT YqPEXIEHITI
KOMNAHr{N C I|HOGTPAHHHilU

l|HBECTl{Ul|f,][1] B KHP
AteK.eeHKo A' ekcoHAP ner Po"e'

cropurn npenoAoBore'h KoOeaPu qac'Borc nPoBd

Btaevooctoxcxoro rccvpap'rle*Hoto vHhBePc'rero sKoHotA'Ku h cepB'co

alekseenko o P@gnoil can

B ootue po.cMdrprsoerca noprAaK vepexueH,e KoMtuepeecfux op'd!'3ou'i c tlHacrpo]HLtMh 'BBecrwrteMh B KHP
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Boaa foM, cfa npaueaypo vepexaeHke aptoHno!'t4 c 'HocrpoHH'tMh kHBe'r'u

ctaxBee, eeMB Pa.."rcKan AeaePouhh, , crpa,rca Ha h'aaqeB'ax'3 HouhoHotLHora Pex'ho

KrbeeBue cnoBo: !3tcrrt f3 tsolr|otson6Ho o pexfMo, !HoopotsHUe kHBecrhurr, Krron' npoBo KHP' coBMecrtsoe

ipeanpf rr"e, ycpexaetsre oprA|1cecKoro nruo.
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KyMeHroe c KoMnereHrHbrM oproHoM - MrHroepcrsoM
(oMMepqr!  KHP. CorracHo cr .3 3o<oso <O noeaux
coBMecrNsrx ipeanprerrirx c xrirotc$lM | ,HocrpoHNuM
konrronoM, nornrcoHHUd yconHr(oM,
npeanpxcrkr  cornoL!eHrer  aorosopu,  ycros npoxoarr
trBepv\aeHre (oenereNrHsrM f o.yaopoBeHN6rM oproHoM

rorsKo nocne rioro Cn Moxer o6porrrscr e opron, ocy-
urenBrcburri pe npouro. CpoK rokoro }aBepxqerft
cocroBnrer l5 AHet. ANonorreHoe npoueaypo cornocHo
cl. 6 3oxollo (O npeanp,eriix co cronpoqeHrNuM ,Ho-
crpoHNb'M KonlilonoM, npeaycMorpeHo I anr yrpo(IeHre
xoMnoHr! co cronpoqeHrrdM rrocrpoHHsM (onhronoM.
f lpr  srou cpox corrocoBoHrr  ycroBo cocroBneer ao
90 lHet  6onee roro,  cr .  9  l lposrr  <f lo  peora:oq,r
3oKoHo KHP 'O ipeanphrrrqt co cronpoqeHrHbrM ,Ho'
crpoNH6rM RonrronoM",  or  28 oKr,6pc 1990 r  BBoa,r
o6rgoHrocrs rHBecropo npealeBrrb npoBrrenhcrBy
npoBrHqrr ,  f re nnoHrpyerca coeepLxrrb rH6ecrrqf  r ,
o6ocnoeorze reo6xonrauocf r co3aoH,, (oMFoHrr. npr-
Meqoren6Ho, cro, KoK yKo3on BepxoBHbrn HopoEs6rt Cy[
KHP e n. I floooroanexrr <O xetoropux eonpocox, xo'
co|ourhxci poccMorpeHre cnopoB c yqocfreM KoMnoHrt c
rlNocrpaNNbrMr f HBecrkqrrurr!, qoroeop o6 yqpe)r<qerirr
KoMnoHrr ,  He yr8epxaeHNh t  KoMf ereHrHUM oproBoM,
rsnqerca NeAeic|BrrenbHb|M. Oles|AHo,qro B 3ron Mepe
iporsnqercr orpoH,qeHreceo6ordaoroaopo. 9ro npes-
croBneerco6oi npoqeAypo cornocosoH q r, 3o KoH He poc'
xpsaoer. flpeacoenrero/ oNo 30Kno!oercr s r:yeeNrr
ycpear ierbNofo aoroBopo r i  y- .oBo opfaHf3o' r r r  Ho
coorBercrBre oro, cKoMy 30 KoHoAoren6c|By,

Oco6etsHoc'6o KHP,B,cercc ror  don,  cro KpoMe
Hopso  ,B io -npoBoBd /  o r  oB ,  ' r ! oHqb \  B ' . , /  o ; - l / d

Co6poHreM HapoaHbrx f lpeacroBrrenet  !  f  ocy[op-
crBeHHbrM CoseroM, nprMeHnll]rcr po3n|i,rNue kHcfpyx-
r.1!ri, 30qocryo f porf BoperrEh e/ (oropbre nprHhMororc'
MqrcrepcrBoMr Tox,  aonorsherssue rpe6oeosrc r
ycpexretsr€ KoMnaHrr c rHoopoHNUM, r BeorqrrM,
ycroHosneNH s hr$opuoqrorrou nrcbMe focyaopcr-
eeHHoro o feHrcfeo fpoMbruretsHocr! liroproBf!(O peo-
nrcoa4, !cnonHeHrq Mep "o HeKoropux sonpocox? Ko-
coroutkxcr npoBo, npfMeHrMoro anq sunonHeHre oaMq
H'oporrsHUx oyHKwt no npoBep(e/ oao6peHr|o, perr-
crpoqff KoMroNfi c rNocfpoBHbrM Kon,ronoM"5. [o HH6ri
oKr conepxrr oco6eHH oc o.ioru ycrossoro Kon{rono,
KoropNt orn,coercr  or  3akpennesHoro 3o(oNoM KHP
(O KoMnoB,rx,. To(oe nonoxeHreae, BFr3brBoer xp,ry-
q co cropoH sr (l1ro, cKex rccneaosorenen6. KoKorMeso'
er,n!'nr-KphcfroH BonbC, 

"HocrpoHHde 
rHBec.opB !e

r'roryr cso6oguo yrpexao B Morepr(oBoM
Krroe,  roK Ko( npoBrrenbcrBo KHP fcnon63yer po3-
n!qH8e cnoco6s, cro6N KoHrponrposorb aeeten6Hocrb
ro ocyu-- .  Bne-,o r -o.  Po-ru\  r -Becr ,qr t  rp, -

MeHr|or  po3nrcHh e €ornocosoHrq,  petucrpouqoHHUe

' EE-,\Rt*E*+EE |6&AGi!9r.lsi*{+#+ldgF!
flE- 2010.08.16 Ns 1487. URL: hnp://\aw.cou,i.9ov.cnl
f obu-xioigqing-l 454.hlml
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halcon.sa\ cn / onicle /6/l /20060s/2006050221 7 I 82.shtml
horo o6poureHlr: 01.1 L2015).
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npoqegypbrT. fiorxue aueoau noarBepxaoorcn ro(xe ,
cloficr,eecK,M! MorepqonoM,, B petrrNre BceMhpHoro
6otsko KHP 3oHxMoer 136 K 189 Mecr no ipocrore pe-
rfctpaLyq npeanprrr,e- I/1q cpoBHeHr,/ PO eorruoer
4 I Mecros. !,re roro qo6u peuuru npo6reuy pocnur,ren'
Hocrri HopM 06 rNonpoBHdx qHBecrrqut
HoKonkBuirecr nporrsopeqks, Kmon !!rqfrposoi npo-
ueaypy nolroroBk, eArHoro eoxoro <06 rrocrpoururx

B.C. Serux orueioer <...uecro I ponL focyaoposo
B rKotsoMr(e (o)<aot crpoHh onpeaencDrc, :dOearB-
Hoor|o iprMeHreMb'x 1rM Mep, Meroaos I cpeaoB pery-
nrPosoHrr, c noMoulbro Koropbrx peuro|orc' coqfonsHo-

gocr)ro. Bupoxoerci tro B roM,
cro rocyAopcf so Moxer ycroHosnf B016 rHon noprAoK art
npeMux rHoopoH!ux rHBeoopoB B yko3oHHbx c$epox,
qeM rljri Hor.lroHonhNbrx cy6recoe. Krroncrri roxoroEo-
r€fb B 30BrcrMocfl. or orpocnr/ fae oplarqecxoenrqo c
ri,11,l 6yaer oryurecruf irb x03ircf BeHNyo Aeeren6Hocrb,
perraMeHrfpyer/ 3 KoKoM Bq,qe 6yaeryqpexneFo (oMno-

aoBorenk, <ecnk coBMecrHUe
npernp/irrq MorlT co3aoeorbcq npokrrqec(, s nlo6on
cOepe np€anprHkMoren6cRon Aeqren6tsoc|f , ro npeAnpr-
errr co GonpoueNrNrM rHonpoHHuMyqocrreM-rofu Ko
B oraenbfbrx o6rooqx xo3i icreoBoH!e,r I .  fepeqeN6 ra '
Krx cOep Hopoa!oro xo3ric'Bo 30kpenieH flpoMbuneH-
HbrM KoronoroM ani  rHoqporgrrx r rseorur ,  2015 ro-
ao (qoree - Kororor)r'?. K
nepepo6orxo pe4Ko3eMenbNUx Meronnoe, oerouo6'rne-
opoeHre, npor3BoacrBo rrotsono, xrnrqNo-KoMMyHon6-
H6e ycnyrr l  nepeBo3(rr  renesraeHie I  poaroBelroHre/
p03tsrqHoe rop.osnq NeKoropot cenbc(oxo3eicrBeHHoi
npoayKqqet, 60NkoBcKoe I crpoxosoe aero, r4ccneao-
3oH'r t  drHoHcoBbx puHKoB/ feoae3qc,  3rposooxpoHe'
Hre,  o6po3o8oHhe,  npo!3soacrso I  npoKor O,n6Mo6.
npi:roM s He(oropbLx cnyeorx, comocHo Kororory,aonq
yqoore Krronckon copoHr aonxHo coooBnrrB 50 ,n,
6oree npoLrerroe.  Ovea4qro,  vro rorre orporrverr r
6brnr  sBeaeHH Krrot  iocpeAcmoM
corpyatsLlcecrso c rHocrpoHrroMf ibrroercc iepeHrrb
nepeaoBs e rextsonorrr ,  ioanepxor6
xoMfoH!, (KoK npoB,no, rocyaopnBeH!6re). KpoMe rofo,
coMocrorrenbHbie aetcrBri, liHocrpofrHux r!BecropoB
B roK,x o6rocrrx, (ox XKX, Morn, 6b co3aoBorh yrpGy
6ero ro"Ho( r f  ( ' lo  -o 

raopcrBo c porBrBo ou- ; . t
rnf nepexoaHon 3xoHoMrKot/ k KoropbrM orNoclrrca I
Krrot, HeMoryr tseayMor6 o Heo6xoarMocrr cnepxrBorb
3KotsoMrcecKyo rKcnoscro 6oree po:ansx opou Kor
y(o3uBoer BoF I!ts, (cneayer (oNrpon,poBorb po3Mep q

lutz-Chrislron Wolfl. Mergers &ocqursitions in Chinor low ofd
procl ice.  Hons Kons,  CCH Hong Kons,2008.  P.312.
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