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AnHotanus. D(PQPEKTHBHOE MTOTHOIEHHOE HCITOIh30BaHHE (DMHAHCOBBIX PECYPCOB KOMITAHWH, TIOMOTAIONINX B (PyHK-
MOHUPOBAHUH JTFOO0H OpraHu3alyy, BO MHOTOM 0003HaYaeT U IIPEIBENIaeT pe3yabTaThl XO3IMCTBEHHOU AesTenbHOCTH. 13
9TOTO BBITCKAET, YTO OCHOBHBIM KITFOUCBHIM MOMCHTOM B (DYHKIIHOHUPOBAHUU KOMITAHUU SIBIISICTCSI COCPEAOTOUCHHOEC BHU-
MaH#e Ha (PMHAHCOBBIX pecypcax. B HEIHENTHUX PBIHOYHBIX 00CTOATENBCTBAX, OPTAHU3AINH TPHOOPEITN aBTOHOMHOCTD Be-
JIEHUsST CBOEH XO3HCTBEHHOW NEATEIHbHOCTH, OHU 00JIaJat0T TOJTHON FOPUINIECKON U Y KOHOMHUYECKOW OTBETCTBEHHOCTHIO,
a TaK)Ke BIIPABE CAMU PACIIOPSKATHCS Pe3ylbTaTaMH CBOETO Tpyda U pecypcamu. CiienoBareibHO, B JAHHOM cilydae Oia-
TOTIOYYHE TPEAMPUATHS a0COITIOTHO U TIOJHO 3aBUCUT OT d((DEKTHBHOCTH ITPOBEICHUS aHATH3a (PUHAHCOBOTO COCTOSHHS.
D PeKTUBHOCTD MPOBE/ICHHs aHAJIN3a, B CBOIO OYEpPe/ib, 3aBUCHT OT BHIOOpA MOAXOSIIECH METOIUKH aHaIu3a. be3ycioBHO,
pa3paboTaHO MHOXKECTBO METOJIOB M CIIOCOOOB ONPE/ICIICHUS U OIICHKH (DMHAHCOBOTO COCTOSIHUSA. He Bce METOIMKY yUUTHI-
BaIOT OTpaciieBbie 0coOeHHOCTH. CyIOCTPOCHHUE — CIOKHAS M CTPATETHYSCKU BaYKHAS JJIST CTPAHBI OTPACIh TPOMBIIIIICHHO-
CTH, 00namaromas O0OJIbIINM HayYHO-TEXHUYECKUM U MIPOU3BOACTBEHHBIM MTOTEHIINAJTIOM, a TAKKe OKa3bIBAIOIIAsl BIUSHIE
Ha pa3BUTHE TCXHOJIOTUI U MPOU3BOACTBO B CMEKHBIX oTpacisix. Ha nmpumepe AO «Boctounast Bep(db» ObLIH MPEITIOKEHBI
METOJIBI TIPOBEACHNUS aHAIN3 (PHHAHCOBOTO COCTOSIHUS, OCHOBBIBASICH Ha CIICII(HKE NEATETHHOCTH KOMITaHUH. brina mana
olieHKa (PMHAHCOBOT'O COCTOSIHUS M BBISIBIICHBI BO3MOYKHBIC IIYTH YITy4IlIeHHs] (PMHAHCOBOTO TTOJIOKEHHSI.

KiroueBblie ciioBa: aHaIN3 (PMHAHCOBOTO COCTOSHUSI, (PMHAHCOBBIM aHAIN3, aHAJIN3 OTYCTHOCTH, aHAIIU3 XO3SIHCTBCH-
HOW NIeSATETFHOCTH, TIOKA3aTeH JIMKBUIHOCTH, CYAOCTpOcHHE, (pMHAHCOBAas yCTOWYMBOCTH, (PMHAHCOBEIC PECYPCHI, COO-
CTBEHHBIE U 3a€MHBIE CPECTBA, METOABI POBEACHHUS aHAJIH3A.

ASSESSMENT OF THE FINANCIAL STATE OF A COMMERCIAL ORGANIZATION
ON THE EXAMPLE OF VOSTOCHNAYA VERF JSC
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Abstract. Effective full use of the company’s financial resources, which help in the functioning of any organization, largely
signifies and foreshadows the results of economic activities. It follows from this that the main key moment in the functioning
of the company is a focused attention on financial resources. In the current market conditions, organizations have acquired the
autonomy of conducting their economic activities, they have full legal and economic responsibility, and also have the right to
dispose of the results of their labor and resources themselves. Therefore, in this case, the well-being of the enterprise absolutely
and completely depends on the effectiveness of the analysis of the financial condition. The effectiveness of the analysis, in turn,
depends on the choice of a suitable analysis technique. Of course, many methods and methods have been developed for deter-
mining and assessing financial condition. Not all methodologies are industry-specific. Shipbuilding is a complex and strategi-
cally important branch of industry for the country with great scientific, technical and production potential, as well as influencing
the development of technologies and production in related industries. On the example of «Vostochnaya verf», methods were
proposed for analyzing the financial condition, based on the specifics of the company’s activities. An assessment of the financial
condition was given and possible ways to improve the financial situation were identified.
Keywords: financial analysis, financial analysis, reporting analysis, economic activity analysis, liquidity indicators,
shipbuilding, financial stability, financial resources, own and borrowed funds, methods of analysis.
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BBEJIEHUE

Ilocmanoexa npobnemsi 8 obugem ude u ee csa3b C
BANCHBIMU HAYYHBIMU U ApAKmMudyecKkumu 3aoadamu. B
COBPCMCHHBIX YCJIOBHSIX XO3SIHCTBOBaHUS OpPTraHU3AIUU,
KOT/Ia TJIaBHBIM YCIIOBHEM BBDKHBAGMOCTH W CTaOMIIb-
HOCTH CTaHOBHUTCS (HUHAHCOBAasS YCTOWYMBOCTH, HEOO-
XOJUMO YJCISATh OIPOMHOC BHHMAaHHUE TOKa3aTeIsIM U
peryJIsipHO OCYIISCTBIATH TOJHBIN aHanmu3 (QUHAHCO-
BO-XO3SIMCTBEHHON MJEATEIbHOCTH M, COOTBETCTBEHHO,
(buHAHCOBOIrO COCTOsIHUS. B mepByto ouepeib, 3TO HYIKHO
IS IPUHSATUS TPAMOTHBIX YIPaBICHYCCKUX PEIICHUH U
MMOHUMAaHUS TOT0, Kak 3(QGeKkTHBHO OpraHu3anus Moib3y-
eTcs pecypcaMu, He TOJIbKO UMCIONUMHUCS, HO U TIPUBIIC-
YEeHHBIMH, U HACKOJIBKO TPAMOTHO OHHU COaTaHCHPOBAHBI.
PerynapHblii U rpaMOTHBIA aHANU3, C MOCIEAYIOIIUM pa-
IHOHAJIBHBIM NMPUMCHECHHEM €T0 PE3yJIbTaTOB, MO3BOJIUT
PYKOBOJCTBY JOCTAaTOYHO TOYHO M TPAaMOTHO PYKOBOIUTH
BCEMHU MpoueccaMu (QyHKIIMOHUPOBAHUS TPEIIPHUSITHSL,
MPUHUMATh U OJOOPSATH TE WU WHBIC YIPABICHUYCCKUC
pemeHus, oopamasi BHUMaHIC HE TOTHKO Ha BHYTPECHHHUE
(haxTOPHI ACSITEIBHOCTH, HO U Ha BHEIITHHUE.

IToaToMy B HacTosIee BpeMsi MCTOIMKA TTPOBEICHUS
(hMHAHCOBOTO aHANM3a SABISCTCA BEChMa aKTyaIbHOU I10-
sunued ¥ 3QHEKTUBHBIM HHCTPYMEHTOM XO3SCTBOBA-
HHSI 3KOHOMHUYECKUX CYOBCKTOB. AHalin3 (PUHAHCOBBIX
MoKa3aTeNeif MOJKET HCIIOIh30BAaThCS HE TOJNBKO KaK CIIO-
c00 OOBEKTUBHOHN OIEHKH UMYIIECTBEHHOT'O COCTOSHUS
U CTCICHHW 3aBHCHMOCTH OT BHCIIHMX HMCTOYHUKOB (pu-
HaHCHPOBAaHUS, HO M KaK ONEPAaTHBHBEIN CIIOCOO TPUHS-
THS YIPABICHUYECKUX PEIICHUH, TOCPEICTBOM MPOEKIUN
PEaJIbHOTO MOJIOKCHHS M MPOTHO3UPOBAHUS BO3MOXKHBIX
pe3yIbTaToOB JIeSATEIBHOCTH KOMITAHUH.

AHaIu3 NpUMEHSETCA IJi apryMEHTAalNH IIaHOBBIX
MoKa3aTesicl ¥ KOHTPOJIS UX UCIIOJIHCHU S, YTO MO3BOJISCT
BBISIBUTH HEJJOCTATKH, OITUOKH U IPUCTYIIUTH K CBOEBpE-
MEHHOH KOPPEKTHPOBKE IMJIAHOB U YIPABICHUYECKUX pe-
MICHUU. AHAJIU3 SBISICTCS MEPBBIM U IMOCICTHUM 3TAlOM
(hMHAHCOBO-XO3SHCTBEHHOTO TNIAHUPOBAHUS U ITO3BOJS-
€T MOBBICUTH YPOBEHb TOYHOCTH Pa3pabOTKH MIaHa, Clie-
JIaTh €r0 HAYYHO 00OCHOBAHHBIM U TPaMOTHBIM [1-3].

AHanuz nocieOHux ucciedosanuil u nyoauxayuil, 6
KOMOPbIX pacCMampu8aiucb acnekmosl 3mou npoodiemsl
U HA KOMOpbIX 000CHOBbIGACMCS ABMOp, GblOeNenue He-
paspeuieHHbIX paHvule yacmeti ooweti npooaemol. [lpu
pPaccMOTPEHUHN HCCIIeNyeMOil poOIeMbl ObUTH M3Yy4EeHBI
U MPOAHAIM3UPOBAHBI PA3IMYHBIC BAPHAHTHI MOJIX0Aa K
OTIPENIETICHUI0 METO/Ia OICHKH (DMHAHCOBOTO IOJIOKCHIS
koMmaHuU. CTOUT OTMETUTH, YTO Ha CETOAHAIIHUI 1€Hb,
OOJIBIIIMHCTBO COBPEMCHHBIX Y4YCHBIX, Takue kak O.A.
AreeBa [1], A.A. Axbamesa [2], B.E. llupses [3], T.A.
T'u3bpext [4], CKIOHSAIOTCS K TOMY, YTO MOJHYIO OIEHKY
JESATCIBHOCTH TPEANPHUATHS MOXKET JaTh TOJIBKO KOM-
IJIEKCHOE TTPUMEHEHHE BCEX CYIIECTBYIONIUX METOOB,
JUISI TIOJTHOIICHHOW U TOCTOBEPHOU OIEHKH (hPHHAHCOBOTO
coctosHus. HecMoTpss Ha CyuiecCTBOBaHUE BCEBO3MOXK-
HBIX METONHWK (DHHAHCOBOTO COCTOSHHUS IPEANPUSTHUS,
HU OJHA U3 HUX HE YUUTHIBAET OCOOEHHOCTEH CyI0CTPO-
UTEIIBHON OTpPAaciii, KOTOPHIC B CBOIO OYCPEIb 3aTPYIHS-
0T pOpMUPOBaHHE BRIBOJOB M, CAMOE TJIABHOE — HE JAIOT
MOHATH 3aMHTEPECOBAHHBIM CTOPOHAM pPEAIbHYIO CUTYa-
LU0 Ha IpeanpusiTun. FcXoas U3 BhIIICICPECYUCICHHBIX
00CTOATEIBCTB OBLI MPEIOTIpeIeIcH BEIOOP HAYYHOTO Ha-
MpaBJIeHHA U 00yCIIOBICHA TeMa HAyYHON CTAThH.

METOAOJIOTr U

Dopmuposanue yeneti cmamou. TaBHOU LIENbIO CTa-
TBHU ABJIAIOTCA: AHAJIM3 HUCCIEIOBAHHMI M MyOIUKAIU;
OIICHKAa (PMHAHCOBOTO COCTOSIHHUS CYJAOCTPOUTEIBHOTO
npeanpuaTus. OObEKTOM HCCICIOBAHUS BBHICTYIIACT aK-
nHoHepHOe 00mecTBO «BocTounas Bepdb». AKIIHOHEP-
Hoe o0miecTBO «BocTounas Bepdb» - 3TO MPEANPUATHE,
SIBIISIONICC TJIaBHBIM TPOW3BOAUTEIEM KOpaOme s
MOPCKUX NorpaHuyHbIX cui JansHero Boctoka u Tuxo-
OKEaHCKOro (iotTa BOGHHO-MOpckoro ¢uora Poccuu, oHO
paboTacT Ha OCHOBAHWH T'OCYIAPCTBEHHON IPOrpaMMBbI

MEPEBOOPYKCHUS, B paMKax KOTOpod MUHHCTEPCTBO
000pOHBI 3aKJII0YaeT KOHTPAKTHI HAa TOCTPOHKY KOpa-
Oneit, TaHkepoB U MpuyayioB. OJHOHN U3 CIOXKHBIX U CIIEI-
u(pUYCCKUX OTpaciICi MPOMBIMIJICHHOCTH SIBISCTCS KaK
pa3 CyIOCTpOCHHE, KOTOPOE XapaKTepHu3yeTcss OCOOCH-
HOCTSIMH MPOHU3BOJACTBA W Oyxrajarepckoro ydera [8-9].
JlanHas xoMmmnaHus Oblja BbIOpaHa, TaK KaK UMECT Pl
0COOCHHOCTEH: HAJTWYMUE/OTCYTCTBUE OJTAMMHOCTH IIPO-
BOAMMBIX pabOT M HalW4YHWe yTPo3 MO CPBIBAM CPOKOB
BBITIOJIHCHUST padoT ¢ ['0c3aka3durKkaMu, a TaKKe KOHEY-
HOE (popMHpOBaHNE (PUHAHCOBEIX PE3yJbTATOB JHUIIH HA
JTane mepefavu cyaHa 3aKa3uHKy, a IPOU3BOACTBEHHBIN
UKJ paboT HauMHaAeTCs ot 1,5 Jyer.

Hcnonvzyemvie 8 ucciedosanuu memoost, MemooOuxu u
mexHonoeuu. be3ycioBHO, pa3paboTaHO MHOXKECTBO Me-
TOJIOB ¥ CIIOCOOOB OMPEICIICHHS U OLICHKH (PUHAHCOBOTO
COCTOSIHH S, HAKOIIJIGHO MHOTO JaHHBIX, MHCHHH U OMBITA,
KaK B OTEUECTBEHHOM, TaK U B 3apy0OeKHOH MpaKTHKE, HO
00CYKJICHHS COICPKATEIBHOCTH U COCTaBa MOKa3arelien
BCETJa TTPOJOIKAIOTCS.

I'maBHOW 3amadeil Ha TaHHOM dTare SBISETCS BHIOOP
MOJICTIU, KOTOPAasi MO3BOJHUT YUYECTh BCE OCOOCHHOCTH Jie-
ATEITHFHOCTH KOMIIAHWUH U TIOMOKET MPEIBUICTH NallbHEH-
Iee pa3BUTHE CUTYAI[UH, TaK KaK TPaJIUIIHOHHO YCTaHOB-
JICHHBIC MCTOJIMKH MPOBEJCHUS aHATU3a HE YUUTHIBAIOT
OTpacieBbIe 0COOCHHOCTH.

Cy1iiecTByeT psiJi METOJIOB MpPOBeeHUs aHanu3a Qu-
HAHCOBOT'O COCTOSIHUSI:

— crmoco0 aOCONIOTHBIX BEIHWYWH, BBHIIOTHICMBIA Ha
OCHOBE M3YHYEHHS JaHHBIX, IPEACTaBICHHBIX B OyXTai-
TEPCKON OTYETHOCTH;

— crmocod OTHOCHUTENBHBIX BENHMYHH (KOIPPUIIHEHT-
HBIH aHaJIN3), 3aKJIIOYAIOIIUNACS B BEIYUCICHUH B3aMMOC-
BsI3€W M@Ky OTIEIbHBIMH JICMCHTAMH Oy XTajITEePCKOTO
OTYETa UIU MO3UIIHAMH PA3TUIHBIX (POPM OTUETHOCTH;

— C1oco0 CpeTHUX BEIUYUH, IPUMEHSIEMBIH B cilydae
HEOOXOJUMOCTH OOOOIICHUSI TUIHYHBIX, OTHOPOIHBIX
IOKa3arelei;

— TOPU30HTAJIBHBIA aHAJIU3, OCHOBAHHBIM Ha BBINOJ-
HCHUM CPAaBHCHUS KaXJOU MO3UIHMH OTYCTHOCTHU C Ipe-
JBITYITAM TOJIOM;

— BEpPTUKAJIbHBIN aHAJIN3, OCYIIECTBISAIOMINNCS C 1e-
JIBI0 OMPEACIICHUS CTPYKTYPhl HUTOTOBBIX (PHHAHCOBBIX
rokasarTesnei.

— TPEHIIOBBIN aHalW3, BKJIIOYAIOIMMUN B ce0s cpaBHE-
HUE KaXJO0ro 3JIEMEHTa OTYCTHOCTHU 3a PsJI JICT U OIpe-
JeJICHUE TPCHA;

— (haxTOpHBIN aHANTN3, TPUMEHIEMBIH B Cydae, Korjaa
HEOOXOJMMO HM3yYUTh U M3MCPHUTH BO3JIEHUCTBUC (PAKTO-
POB Ha BEMUYHWHY UTOTOBOTO TIOKa3aTens [5-7].

B Hacrosiee Bpemsi He CyLIeCTBYEeT KakOW-TO KOH-
KPETHOW METO/IOJIOT U IIPOBEIICHUS aHaTu3a (PUHAHCOBO-
ro coctossauA. OMHAKO MOKHO CHOPMYIHPOBATH HEKOTO-
pble o0mIue MpUHIHUIBL. BeiOOp MeTona 3aBUCUT OT IO-
CTaBJICHHBIX 3a]1a4, HMCIONICHCS HHPOPMAITHOHHON 0a3bl
U cuenuuKN OTPacIu.

YuuteiBast cnenupuky aesteabHocTd AO «BocTou-
Hasi Bep(b» - IUIATCIBHBIA MPOU3BOJCTBCHHBIN IIHKJI
CTpouTenbcTBa Kopabnei (ot 1,5 mer), HaIW4Me/OTCyT-
CTBHE PTAITHOCTH BBIMOJHEHHBIX PabOT ¢ Troc3aka3dymnka-
MH - OLICHKY ()MHAHCOBOT'O COCTOSIHHS CJICIYCT IPOBECTU
Ha OCHOBAHWHU aHAJM3a COCTOSHUS AaKTHBOB WM ITACCHBOB
NpeAnpHUATHS ()1 OLEHKH yPOBHS JIUKBUIHOCTH) U aHA-
nu3a psjia kodGunueHToB GUHAHCOBON YCTOWYHBOCTH.

PE3VJIBTATHI

H3snoorcenue ocnoenoco mamepuana uccied08aHus ¢
NOAHBIM 0OOCHOBAHUEM NOIYHEHHbIX HAYUHBIX Pe3YVilbmd-
mos. YpOBEHB TNKBUIHOCTH OallaHCca OpPTaHU3aIH MOXK-
HO OIPEAENIUTH COMOCTABICHUEM CTaTeil aKTUBOB, KOTO-
phIC CTPYIIIUPOBAHBI 10 CTCIICHH JTUKBUIHOCTH, ¥ CTATCH
MACCHBOB, KOTOPBIC TPYNIHUPYIOTCS 1O CTETICHU CPOTHO-
cTu ux omnnatel [4]. B Tabmuue 1 mpencraBiieHa rpynmnu-
pPOBKa aKTHBOB M ITAaCCUBOB OyXxrastepckoro dananca AO
«BocTrounas Bepdb», KOTOpas MO3BOJIUT MPOBECTH OIICH-
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KY JIMKBH/IHOCTH OaslaHca opranuszanuu [11-12].
Tabmnma 1 — AHanus IMKBAIHOCTH

Pasznen GanaHca Tun 2018 2019 2020
Al (aeHeKHBIe CPECTBa, HX
SKBHBATIEHTBI H KPAaTKOCPOIHbIE 486 357 5453 1101097
b: )
A2 (aeGHTOpCKas
3aJI0JDKEHHOCTH H IIPOYIHe 1974 009 2151319 2321258
AKTHBEI 0GOpOTHEIE AKTHBEI)
A3 (3amachl H HATIOT Ha
H0GaBTEHHYI0 CTOHMOCTS 110 7708 427 10 346 655 14082 396
TIPHBIEYCHHBIM
UEHHOCTAM)
A4( ‘HBbIE AKTHBBI) 371168 351052 383 526
TI1 (kpemHTOpCKAL
3a10JDKEHHOCTE H IPoYat 714 042 617 527 426 668
b)
T12 (KpaTKOCPOYHBIE KPETHTHI H
TIacCHBBI saliMbi) 73 200 73 794 127632
T13 (F0MTOCpPOTHBIE 06A3aTEIBCTRA) 9499 489 11909 177 17072 424
14 (coGeTpemmuit xamirat 253230 253 981 261553
pesepesl)
Al-IT1 -227 685 -612 074 674 429
A2-TI2 1900 809 2077525 2193 626
nedrmET A3-T13 -1791 062 -1562 522 -2 990 028
A4-TI4 117938 97071 121973

Ha Texymuii MOMEHT CTPYKTypa aKTUBOB U IMaCCUBOB
AxuunonepHoro obmecrBa «BocTouHas Bepdb» He SIBIS-
ercst cbamaHcupoBaHHOH. [lepBoe ycaoBue THKBUIHOCTH
He BeinoaHseTcs B 2018 n 2019 romax: HEZOCTATOK COCTa-
Bui1 227 685 ThIc. py0. 1 612 074 ThIC. py0. COOTBETCTBEH-
HO, 9YTO CBHACTEIBCTBYET O HEIOCTATKE CPEACTB JJIS TI0-
KpBITHS Hanbojiee CPOYHBIX 0053aTENBCTB B JAHHBIX I1e-
puonax. IIpennpusitue B 2018 1 2019 ronax He obnagano
a0CONIFOTHOM JNUKBUIHOCTHI0. MEMIIGHHO pealin3yeMble
AKTHBBI HE TIOKPBIBAIOT JTOJITOCPOYHBIE 00513aTeIbCTBA (B
2018 r. HemocTatok coctaBui 1 791 062 Teic. py0., B 2019
r. — 1 562 522 1rIC. py06., B 2020 1. — 2 990 028 THIC. pYO.),
CJIeIOBATENbHO, TPEThE YCIOBHE HE BEHIMOJIHSIETCA B O
BCEX aHAJIM3UPYEMBbIX epuojax. Kommnanus He obnanaet
BO3MOXXHOCTbH TMOTACHTH JOJITOCPOYHBIC 3aiiMBI C MTOMO-
IIBI0 MEJJICHHO pealin3yeMbIX aKTHBOB. MHUHHUMalbHOE
yciioBre (PMHAHCOBOM YCTOWYMBOCTH OpraHu3anuu (4et-
BEpPTOE YCJIOBHE) HE COOMIOIaeTCS HA B OTHOM U3 MIEPHO-
noB. V3 4eThIpeX YyCIOBHH JTHUKBUIHOCTH BBIOIHAIOTCA
Tosbko oxHo (B 2018 u 2019 rogax) u asa (B 2020 roxy),
9TO MO3BOJISET CACNAaTh BEIBOI O TOM, YTO BO BCEX aHa-
IU3UpyeMbIX Tofax OamaHc kommanuu AO «BocTounas
Bepdb» ObLT HE JTUKBUJCH. /1715 MOBBINICHUS YCTOHYUBO-
CTH W TLIATEKECITOCOOHOCTH MPEATPHUATHS HEOOXOIMMO
yAensATh 0co00e BHUMaHUE JaHHON cdepe U MPOBOAUTH
MEPOIPHUSTHS IO MOBBILICHUIO YCTOHYMBOCTH U IJIaTEkKe-
crmocoOHOCTH. PerynsapHoe HeCBOCBPEMEHHOE MTOTAIICHHE
00s13aTeNbCTB OyJeT MPUBOIUTH K YXYIIICHUIO YCIOBUMN
B3aUMOJICHCTBUS C KPEAUTOPAMHU M OCTABIMKAMH. YUH-
TBIBas CIIENU(PHUKY OTPACTH U HAIMYHE dTAITHOCTH padboT
B cocTaB rpynmel A3, momumo 3anacoB u HJIC, Bxonut
cTaThs « BBIIOIHEHHBIE 3TAIBI 10 HE3aBEPIICHHBIM pabo-
Tam» [13].

Jlng mydmero MOHMMAaHUS TEKYIEro ypOBHS Ija-
TEXECIIOCOOHOCTH MPEANPUATHS CIEAYET PacCMOTPETh
OTHOCHUTEIBHBIC KOI(PQPUIHCHTH JTUKBUIHOCTH, PaCUET
KOTOPBIX IPOJIEMOHCTPUPOBAH B Tabmuie 2.

Tabnuma 2 — JluHamuiKa ToKasaTeleH JIMKBUIHOCTH
AxumonepHoro odmectBa «Boctounas Bepdb»

Tox AbcomotHoe oTkoHeHHe (1,2)
Kospdumuent

2018 2019 2020 2019-2018 2020-2019
Kosp o i 0,62 0,01 1,99 -0.61 1,98

K CPOTHOMH 313 312 6,17 -0,01 3,05

KoaddHumeHT TeKymes THKBHIHOCTH 12,92 18,09 31,58 5,17 13,49

PaccmaTpuBaTh OTHOCUTENBHBIE KO (DUIINEHTHI JTHK-
BUJIHOCTH CTOUT B CPABHEHMM C HOPMATUBHBIMHU I10OKa3a-
tenssMu. [{is koaddunnenta abCoMOTHOMN JIMKBUIIHOCTH
HOpMaTHBHOE 3HaueHne paBHoO 0,2 (momyckaercs 0,1), ms
kodpdunuenTa cpouHON TUKBUAHOCTH — | U Oonee, s
Kod(puIMeHTa TeKyel JIMKBUIHOCTH — 1,5 u Oounee.

Koa¢pdumment abcomtoTHONH NTHKBHIHOCTH COOTBET-
ctBOBa HOpMaTuBHOMY B 2018 1 2020 TT., 4TO TOBOPHUT
0 JIOCTaTOYHOM OOBEeMe JCHEKHBIX CPEICTB JUIsl Iora-
IICHMS TEKYIIMX 00s3aTeIbCTB B KpoTUaimue cpoku. B

2019 rony mokazaTesb ONMYCTUJIICS HUKE HOPMATHUBHOTO 32
CYET PE3KOTO COKpAIICHHsS O00BeMa JICHEKHBIX CPEICTB,
YTO F'OBOPUT O HECTIOCOOHOCTH KOMITAHUH MOTAIIaTh CBOU
KPaTKOCpPOYHBIE 0053aTe/IbCTBA HMEIOITUMUCS JICHEKHbI-
MH CpEICTBaMHU.

Koa¢hduiueHT cpouHO IMKBHIHOCTH BO BCEX aHAH-
3UPYEMBIX r'0JJlaX COBETYET HOPMAaTUBHOMY, CJIE0BATEb-
HO, TIPEANPHUATHE B COCTOSHHHU PACCUUTATHCA MO OOIb-
el yacTu CBOMX 00s513aTeNbCTB.

Bo Bcex aHanu3umpyembIX nepuojax Kod(QQHUIUEHT
TEKyIIeH JTUKBUIHOCTH TPEBBICHJI PEKOMEHIyeMOE 3Ha-
YeHHUe, YTO CBUJICTEIHCTBYET O TOCTATOYHO YCTOHYMBOM
(DMHAHCOBOM COCTOSTHMY MPEANPUSITHS, Y HErO 10CTaTOY-
HO 000POTHOTO KamuTalla, KOTOPHIH B cllydae HEOOXOIH-
MOCTH MOXET OBITh UCHOJIB30BAH IS MOTAIIEHUS CBOUX
0053aTeNbCTB.

Ha ocHoOBaHWMM pacCUMTaHHBIX MOKa3aTeiell Kod(]-
¢unuenTa miuarexecmnocodonoctu AO «BoctouHast Bep-
(GB» MOXHO cjenaTh BBIBOJA, YTO Ha AHAJIU3UPYEMOM
MPEANPUATHH TEKyIIHe 00s3aTeIbCTBA B JTOCTATOYHON
CTENeHN o0ecreyeHbl TeKyUMMH aKkTuBaMmH. llpu sTom
BBICOKOE 3HAYEHHE MOoKazarelieil JIMKBUHOCTH CBSI3aHO
C HHU3KOH HOJeH KPaTKOCPOYHBIX 00S3aTEIBCTB, UTO, B
CBOIO ouepelib, 00BICHISTCS CrieUBUKON AeSITeIBHOCTH
MPEANPUSATHS.

CremyromuM 3JIEeMEHTOM aHaTh3a (HHAHCOBOTO CO-
CTOSIHHUS OpPTaHU3AIUU SBIIECTCS OIeHKAa AMHAMHUKH IIO-
Kazareneil puHaHCcOBOW ycToiuMBOCTH (Tadiauna 3).

CoOcTBeHHBIE OOOPOTHBIE CPEACTBA OTCYTCTBYIOT
Ha TPEANPHUATHH, YTO TOBOPUT O HEBO3MOXHOCTHU o0e-
CIICYUBATh CTAOMIIBHYIO M OccriepeOONHYI0 ONepaIuoH-
HyI0 medaTenbHOCcTh. Ha 2020 rom cymMma cOOCTBEHHBIX
000pOTHBIX CpeAcTB cocTaBuia -121 973 twIc. pyo., 4TO
CBUJIETEIILCTBYET O PHUCKOBOW CTpaTreruu (uHaAHCHPO-
BaHUA JACITEIBHOCTH MpeanpusaTus. Kommanus momkHa
MPUBJIEKATh BHEIIHNWE UCTOYHUKNA (DUHAHCHUPOBAHUS IS
MPOJOIKEHHU I IS TETbHOCTH.

Koapdumment obecrnedeHHOCTH COOCTBEHHBIMHU 000-
POTHBIMHU CPEICTBAMHU 3aIIaCOB BO BCEX aHATHU3UPYEMBIX
rojax He COOTBETCTBYET HOPMAaTHBHOMY M IPUHHMMACT
OTpHUIIATEIEHOE 3HAUCHHE, YTO OIICHUBACTCS OTPUIIATEIIb-
HO U CBUJIETEIHCTBYET O TOM, UYTO BCE 0OOPOTHBIE Cpea-
CTBa OpraHM3allMy M, BO3MOYKHO, 4aCTh BHEOOOPOTHBIX
aKTHBOB C(OPMHUPOBAHBI 32 CUCT 3a€MHBIX HCTOYHUKOB.
[Tos10XUTEeTFHBIM MOMEHTOM SABJISAETCS POCT JAHHOTO TIO-
ka3atens B 2020 roay no cpaBHenuto ¢ 2019, mpousomen-
ITUH 32 CYET MPEBEIIICHIS TEMIIOB POCTa BHEOOOPOTHBIX
aKTHBOB HaJ TEMIIOM pocTa COOCTBEHHBIX OOOPOTHBIX
CpEACTB.

3HadeHne K0d(pPUIIMEeHTa MAHEBPECHHOCTH COOCTBEH-
HBIX O0OPOTHBIX CPEACTB BO BCEX aHAIM3UPYEMBIX NEPH-
0JlaX OTPUIATEIBHOE M HE COOTBETCTBYET PEKOMEHJye-
MOMY, YTO TOBOPHT O HU3KOH (PHHAHCOBOHW yCTOWYHBOCTH
B COYETAHUU C TE€M, YTO CPEACTBA BIOXKECHBI B MEAJICHHO
peanusyemble aKTHBBI, @ 000POTHBIN KamuTan GopMHUpPO-
BaJICs 3a CUET 3aeMHBIX cpencTs. [Ipu 3 ToM HabmromaeTcs
POCT AaHHOTO TOKa3aTens, 4TO SABJIACTCS MOJOKUTENIb-
HOM TEeHACHIHUEH.

3nadeHns kod(pdumueHta (GuHAHCOBOW aBTOHOMHU
u kodddunrenta (HUHAHCOBOH 3aBHCHUMOCTH TOBOPST
0 TOM, 4YTO JUIs IPEJNPHUSITHS XapaKTepHa BBICOKas 3a-
BHCHUMOCTH OT BHEITHHX HCTOYHHKOB (DMHAHCHPOBAHUS.
IIpu sToM kKo3(dduIHeHT (HUHAHCOBOI'O JICBEPUIKA BO
BCEX aHAJU3UPYEMBbIX IEPUOAaX 3HAYUTEIBHO MPEBhIIIA-
€T HOPMAaTHUBHOE 3HAYCHHE, YTO CBUICTEIHCTBYET O HeE-
ycToitunBoM ¢uHaHCOBOM cocTosiHuH AO «BoctouyHas
Bephb». Ha npeanpusaTuu npucyTcTBYeT pHCK HeriaTe-
KECTIOCOOHOCTH M OAaHKPOTCTBA M3-3a BHICOKOW KOHIICH-
Tpalyy 3aeMHOro Kamutajia. PocT ko3¢ dunnenra, mpo-
W30LICJIINA B pe3yJbTaTe MPEBBINICHHUS] TEMIIOB pOCTa
3aE€MHBIX CPEICTB HAJl TEMIIAMH POCTa COOCTBEHHOTO Ka-
MHUTaja, OIEHNBACTCS OTPUILATEIBHO U CBUICTEIHCTBYET
0 MOBBILICHUH pUCKA OaHKPOTCTBA MpeanpusTus [16].

Tabmuna 3 — Jlunamuka mokasareiieil (pUHAaHCOBOM

I'PHTH: 060000, 820000; BAK: 080000, 080001, 080010, 080012, 080013, 080014
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YCTOMYUBOCTH AKIII/IOHepHOI‘O O6HI€CTBa «BocTounas
BEpOB»
Toa AbcomorHoe oTk10HeRHE (+,-)
Kosd
2018 2019 2020 20192018 | 2020-2019 | 2020-2018
Coberaermsie oGopoTitie -117938,00 | -97071,00 | -121973,00 | 20867,00 | -24 902,00 | -4 035,00
CPeACTEA, THIC. PY6.
Koaddpuument obecrevenna
oBOpoTHEIX  axTHEOB 0,01 -0,01 -0,01 0,00 0,00 0,00
COBCTBEHHBIMH CPEACTBAMH
ManeepeHHOCTS
CoBCTBEHHEDX 0GOPOTHBIX 4,12 -0,06 9,03 4,07 8,97 4,90
CpeacTe
Koappuument obecnedenns
COBCTBEHHBIMH 00OPOTHEIMH -0,08 -0,04 -0,03 0,04 0,01 0,05
CPeACTBAMH 3aMacoB
Kosduuent dunancosoft 0.02 0,02 0,01 0.00 001 001
Kosgdmmen purariconolt 098 098 099 0,00 0,01 0,01
Kosgdmmment puraricoporo 1062 4961 67.39 8.99 1778 26.77

Cpasnenue nonyuenHvix pe3ynomamos ¢ pe3ynomamamu
6 Opyeux uccredosarusx. CpaBHUBAsI pa3IMIHBIC METOIUKA
MpoBe/ieHNs] (PMHAHCOBOTO aHallM3a HPEIIPUATAN, MOKHO
BBISIBUTB, YTO B OOJIBIIMHCTBE CilydacB ero 3()(eKTHBHOCTD
W pe3yNIbTaTUBHOCTh HAMPSIMYIO 3aBUCHT OT ACTIEKTOB CITCII-
ndukn nesrenapHocTd. Tak m st AO «Bocrounas Bephb»
TPa/IMIIMOHHBIE METOANKU HE CIIOCOOHBI B MOJHOI Mepe OT-
pa3uth 3hHEKTUBHOCTH U MPHOBUIEHOCTD JACATSITHHOCTH.

BbIBO/IbI

[Ipoanann3upoBaB nokaszarenu (pUHAHCOBOH yCTOWYMBO-
ctru AO «Bocrounas Bepdb» 3a 2018-2020 1T, MOXKHO cJie-
JaTh CIIEIYIOUIUH BBIBOM: 332 BCE AHAIM3UPYEMBIC TEPHOIBI
(bMHAHCOBOE COCTOSTHUE KOMITAHHUH HE SIBIISIETCS yCTOHYHBBIM.
Coxparerne kodddurrenta apronomun 10 0,01 8 2020 romxy
U yBenuueHne Kod(hQuIMeHTa (GUHAHCOBOW 3aBHCHMOCTH
10 0,99 oueHuBaeTcs OTPULIATENIEHO U FOBOPUT O TOM, YTO
KOMTIaHUS Bce OOIIBbINEC ITOJIAaraeTCsl Ha BHEITHUE HCTOYHHUKA
¢unancupoBanus. Eme ogHUM OTpHIIAaTEIIFHBIM MOMEHTOM
SIBJISICTCSI BHICOKOE 3HAYEHHE W yBelMueHue kod(duimenrta
(hbMHAHCOBOTO JIEBEpUIKA. DTO CBUACTEIHCTBYET O MOBKIIIIC-
HUH pUCKa OaHKPOTCTBA MPEIIPUATHS. 3HAYCHUE TTOKA3aTeIIs
(bMHAHCOBOW YCTOWYMBOCTH COOTBETCTBYET HOPMATHBHOMY
(>0,75), aro oneHuBaeTcs MONOKUTEIBHO [17-18].

Tlepcnexmugbl OanbHEUUUX USLICKAHUL 8 OAHHOM HANPAs-
sienuu. Takum 00pa3oM, MOYKHO TPEIOKHUTH CIIEYIOIIIE Me-
POTIPUATHS s ONITHMHU3AINH (PHHAHCOBOTO ITOJIOKCHHS:

1. Tak kak OOJBIIYFO OO 3aKa30B MPEPUATHS COCTAB-
JSIIOT TOCYAAPCTBEHHBIC KOHTPAKTHI M TIOBIHATH HAa TE WU
nHBIE (PaKTOPHI MPAKTHYECKH HET BO3ZMOKHOCTH, HAIIpUMeED,
Ha rpaduKk aBaHCOBBIX ILUIATEXKEH, a COOTBETCTBEHHO Ha 3a-
KyIKy 00OpYZOBaHHSI 1 MarepHajoB CO BCEMHU BBITCKAIOLIH-
MH TIOCIIEICTBHUSAMHE, TO JUTS YITyUIIeHHs (PUHAHCOBOTO TIOJIO-
JKCHUS 11eJ1ecO00pa3HO yNeNUTh BHUMAHHE TPAXKIAHCKOMY
CYJIOCTPOCHHUIO, B COOTBETCTBUU C KOTOPBIM MpPEANPUATHE
WMEeT BO3MOXKHOCTh PErylIHpoBaTh (PHHAHCHPOBAHUE B CO-
OTBETCTBHM C A(h(HEKTUBHBIM H3BICUSHUs] MPUOBLIH. JI7st
9TOr0 PEKOMEHyeTCsl C(HOPMHUPOBATh KOMMEPUECKHI OTHEl,
KOTOPBIA OBl 3aHUMAJICS TIPUBJIICICHUECM 3aKa3UMKOB, 3aHIMa-
FOLIUXCS TPAKIAHCKUM CYIOCTPOSHHEM, M MOT 3aHHUMAThCS
pa3BUTHEM JAHHOI'O BUJIA JICSITEIBHOCTH.

2. B cooTBeTcTBHE C HEXBAaTKOW KBATH(DHUITMPOBAHHBIX
CTIELHAIICTOB B JaHHOH OTpaciH, ClieyeT BeCTH paboThI IO
TIPUBJIICYECHHIO TIPOECCHOHAIOB U3 KPYITHBIX TOPOIOB, Opra-
HU3ys paboOTy MPOEKTHOTO odrica. A TaKkKe 3aIyCTUTh MPO-
€KTHI 110 TIPUBJICYEHHIO KaapoB U3 [IprMopckoro kpas myTeM
OCYIIECTBJICHHSI COTPYIHUYECTBA C Pa3IMYHBIMU yYEOHBIMU
3aBE/ICHUSMH — TPYIAOYCTPOHCTBO BBIITyCKHUKOB, TOATOTOBKA
CTYAEHTOB TIO IIEJIEBBIM JIOTOBOPAM, NMPOBECHUE THEH Mpe-
TIPUSITUSL ¥ sIpMapKyl BakaHcuid. Ha Ga3zax osemked U yHH-
BEPCUTETOB OTKPHIBATh HOBBIC HAIPABIICHHS IMOATOTOBKA B
COOTBETCTBHH C TIPOM3BOJICTBEHHOM HEOOXOMMMOCTBIO ITpel-
npusitust. K pabote ¢ obecrieduenrem AO «Bocrounast Bephn»
KaJpaMy Hy>KHO ITPUBIIEYB IICHTPBI 3aHATOCTH TI0 BCCH CTpaHe
U OCYILECTBIISITE HHPOPMHUPOBAHKE O BakaHCHsAX yepe3 CMI.

3. B cBA3u ¢ CUJIBHOW 3aBHCHUMOCTBIO HMPEANPUSATUS OT
BHEITHHUX (DaKTOpOB, Ha KOTOPHIC OpPraHM3aIlHs IOBIUITE HE

MOKET, HEOOXOJMMO Y/EIATh 0c000€ BHUMAHUE BHYTPEHHUM
BO3MOXHOCTSIM. Hanpumep, 3aHUMarbcsi opraHu3anuieii pa-
00T IO CTUMYJIMPOBAHUIO ¥ MOTHBHPOBAHHIO COTPYIHUKOB
Jutst 5((EKTUBHOTO M OBICTPOTO 3aBEPIICHHUS ATAIIOB BBINON-
HEHHBIX Pa0oT.
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