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AHHOMauyus:

OKoHoMuYeckasi HecmabusibHOCMb, U3MEeHYU80oCMb
cpedbi 6u3Heca, y4yaujeHue huHaHCO80-3IKOHOMUYECKUX
Kpu3ucoe oka3bigarom 3Ha4yumersibHoe e/usiHue Ha ¢u-
HaHcosyl ycmolidyueocms npednpusimull pa3HbIX om-
pacnel u popm co6cmeeHHocmu. B ces3u ¢ amum u3y-
YyeHue ynpaesieHuUsi huHaHcoeol CcmabusibHOCMbHO,
npoueccamu npedomepauwjeHusi 6aHkpomemea npuo6-
pemaem 0cobyr0 3Ha4UMOCMb, €20 MepeoHayasibHbIM
amanom siensiemcs ucciedogaHue cmamucmuku 6aHK-
pomcme e Poccuu. PaccMompeHbi KoMnaHuu, npu3HaH-
Hble 6aHkpomamu e 2012-2015 22. UH¢hopmayuoHHOU
6a3oli nocnyxunu mamepuasnsl PedepanbHol Cryx6bl
cmamucmuku, OaHHble EQuHoz0 ¢hedepanbHO20 pe-
ecmpa ceedeHuli o 6aHkpomcmee, ¢hedepasibHbIl 3aKOH
om 26.10.2002 2. Ne 127-#3 «O HecocmosimesnibHocCmMu
(6aHkpomcmee)», YeonoeHsili kodekc P®, duccepmauyu-
OHHble pabombi 8 o6nacmu npaea u akoHoMuku. lMped-
cmaesieHbl OuHamuka 6aHKpomcmea PUCUYECKUX
Jluy, ee NPuYUHbl. BbisienieHbl Npo6rembl yeenuyeHust
yucna 6aHkpomcme, a makxe omcymcmeusi 3ghghek-
MmueHo20 obecreyeHusi cB0e8pPeMeHHO020 06HapyXeHus
¢hukmueHbix 6aHKpomcme 8 obuiel dose.

Knroyesnle cnosa:

JduHamuka 6aHkpomcmea, 6aHkpomcmeo ropuduye-
CcKux nuy, ¢pukmueHoe 6aHKpomcmeo, ¢huHaHcoebie
PUCKU, NpuYuHbl 6aHKpomcmea, GOJDKHUK, 6aHKpom.

Summary:
Economic instability, volatility of business environ-
ment, increased financial and economic crises have a
significant impact on the financial stability of enter-
prises in different sectors and forms of ownership. In
this regard, the study of financial stability management
and processes preventing bankruptcy are becoming
ever more relevant. The initial phase of such aresearch
is the statistical study of bankruptcies in Russia. The
authors consider the companies recognized as bank-
rupts in the period of 2012-2015. The materials of the
Federal Statistics Service, the Federal Register of Bank-
ruptcy Data, the Federal Law dated 26.10.2002 N 127-FZ
"On Insolvency (Bankruptcy)", the Criminal Code of the
Russian Federation, thesis researches in the field of
law and economics were used as a data base. The bank-
ruptcy dynamics of legal entities and its grounds are
discussed. The authors consider the increase in the
number of bankruptcies and the lack of effective
measures aimed at timely detection of fraudulent bank-
ruptcy in the total share.

Keywords:
dynamics of bankruptcy, bankruptcy of legal entities,
fraudulent bankruptcy, financial risks, bankruptcy rea-
sons, debtor, bankrupt.

B ycnoBusix cka4koobpa3Horo pocTa Kypca BantoT, 3KOHOMUYECKMX CaHKLMIA, cnaaa AernoBOM ak-
TUBHOCTM B HalLiel cTpaHe Bce Gonbliee YMCIo KOMMaHWi cTankueaeTcs ¢ Npobremor HeUCnonHeHus
06513aTenbCTB nepes CBOUMM KpeamTopamu. AToT (OakT SIBNSETCS NPEeArnochiKoN HacTynneHns 6aHk-
poTcTBa. [laHHas cTaTbsi NOCBsiLLeHa TeMe 6aHKpOTCTBa opuanyeckmnx nuy B Poccuu.

Lienb uccnegoBaHusi COCTOUT B U3y4eHUM BAHKPOTCTBA HOPUAMYECKUX MULL, @ UMEHHO B aHanuse
ANHaMWKW, 0TpacneBo CTPYKTYpbl, OCHOBHbIX MPUYMH 6aHKPOTCTBA. Bbinm nocTaBneHb! U peLleHbl cre-

Aylolwme 3agayu:
1) pacKpbITb aKTyasnbHOCTb TEMbI;

2) oTcneauTb AMHaMUKY Yucna 6aHkpotcTs 3a 2012-2015 rr.;

3) npoBecTu aHanua no oTpacnam 1 kBaptanam 2015 r. B obnactn 6aHKpOTCTBa;

4) paccMOTpeTb OCHOBHbIE NPUYMHbLI HaHKPOTCTBA.

NcTouHnkamm nHdopmalmm no npobnemaTrke paboTbl CAYXUNKN HayYHble TPpyObl OTEYECTBEH-
HbIX U 3apyBEXHbBIX Y4EHbIX-3KOHOMUCTOB, MOCBSILLEHHbIE aHaNn3y (MHAHCOBOIo COCTOSIHUSA NMpeanpu-
ATUI, 3aKOHOZATENbHbIE U HOPMATMBHbIE MaTepuarbl, CTaTUCTUYECKME JaHHbIE, PEKOMEHZALNN K MPo-
BEAEHMIO0 CTaTUCTUYECKMX NCCredoBaHn n obpaboTke cobpaHHbIX CBEAEHUN, AaHHbIE 0dMuManbHbIX
opraHoB BnacTtu, a Takke CMW. MNMepeuncneHHble maTepuarbsl NO3BONSAOT cAenaTb BbIBO4 O MHOroo0-
pa3nmn pecypcoB, OTpaXkatoLLMX BONPOCkbl OaHKPOTCTBA B MMPOBOM NUTEpaType.
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PaboTbl 3apybexHbIX U OTeYeCTBEHHbIX YYeHbIX MOCBsLLEHbI NpobrneMam 3rnoynoTpebneHuns B
chepe HeCoCToATENBHOCTH (6aHKPOTCTBA), AMArHOCTUKM KOMMaHWUA C NOMOLLIbIO POCCUNCKUX U MHOCTPaH-
HbIX Mofgenemn; 0cobeHHOCTAM Teopumn 1 metTogonorum ByxranTepckoro y4eTa B npouecce 6aHKpOTCTBa,
ayguta npeanpusaTMn-6aHKpOTOB, TECTUPOBAHNSA HA NPEAMET NPUrOAHOCTUM MOLENEN OLEHKM BEPOSITHO-
cTn B6aHKpOoTCTBa AN1S opraHvM3aumi u T. 4. ABTopamu Takux uccrnegoBaHun siensattcs A.X. FoNbMCTeH,
A.H. TpanHuH, N.A. PonHnukuin, A.C. Boukapes, b./. Konb, 0. bpurxem, J1. FaneHcku, C. Oeea, b. Kon-
nacc, M.A. bengukoe, N.A. bnaHk, A.B. 'pados, J1.B. JoHuoBa, H.A. Hukndopoea, O.1. 3anuesa,
H.E. 3umuH, B.B. Koeanes, I'.B. CaBuukas, A.l. LepemeT, A.l. Bapxatos, IN1.C. be3pykux, H.A. bpe-
cnasueBa, BaHn XopH, b. PanaH, XK. Puwap, K. Yopa, 3. XendepT, 3.C. XeHapukceH u gp. [1].

K coxaneHuto, HeCMOTPS Ha MHOFOrpaHHOCTb UCTOYHMKOB B 0BnacTn GaHKpOTCTBA, NWLlb B UC-
KNIOYMTENbHBIX CRyYasx aBTopbl 06paLlaoTCca K NepBMYHOMY aHann3y BeIGOPKN KOMNaHUN-6aHKPOTOB,
B OCHOBHOM OPUEHTUPYSCb Ha pe3ynbTaThl NpeLleCcTBYOLMX UCCNeaoBaHUn. TeM He MeHee 3a4acTyto
UMEHHO cneumndmrka BoIBOPKM 1 BpEMEHHOM haKTop UMEKT onpeaenstouiee 3HadveHne [2]. C yuetom
3TOro gaHHasg paboTa nocesieHa nogpobHOMY aHanNM3y NePBUYHLIX AaHHbBIX O NpeanpuaATUAX-6aHKpo-
Tax B peasibHOM CEKTOpe pocCUMCKon aKoHOMMKM B 2012—2015 rr.

B cootBeTcTBUM CO CT. 2 dhepepanbHoro 3akoHa Ne 127 «O HecocToATenbHOCTH (6aHKpOTCTBE)»
Mo HECOCTOSATENbHOCTBIO (6aHKPOTCTBOM) MOHMMAETCH NPU3HaHHas apOUTpaXHbIM CyAOM Hecnocob-
HOCTb JOJPKHWKA B MOSTHOM obbemMe yOoBNeTBOpUTb TPpeOOBaHWUS KPeaAUTOPOB NO AEHEeXHbIM 0bsa3a-
TenbcTBam, 06s3aTensCcTBaM Mo BbinfaTte BbIXO4HbIX NOcobui 1 (unu) onnarte Tpyaa nuu, padoTaroLwmx
unun paboTaBLUMX NO TPYLOBOMY AOrOBOPY, M (MK) UCMONHUTL 00A3aHHOCTL MO ynnaTe o6a3aTenbHbIX
nnatexen [3]. CornacHo cT. 65 'K PO npusHaHme topnanyeckoro nuua HecocToAaTeNbHbIM (6aHKPOTOM)
OCYLLIECTBMSAETCA MO peLleHnto cyaa, 40 3TOro npeanpuaTtme MOXHO cumTaTb HennaTexecrnocobHbIM,
HaxXo4ALMMCS B KPU3UCHOM COCTOSIHUM, HO HE BaHKPOTOM.

Mpegnockinku HacTynneHnss 6aHKPOTCTBA NPEANPUATUS CKMNaablBAOTCA B TE€YEHWE HECKOSTbKUX
net. lNepBOHa4anbHO BBUOY OTCYTCTBMS CBOEBPEMEHHOIO aHanm3a (OUHaHCOBOro COCTOSIHUSA BO3HUKAIOT
3HauuTenNbHblE YObITKU, KOTOPbIE PYKOBOACTBO KOMMAHWM NOKPbLIBAET 3a CYET ONepaTUBHbIX 4ENCTBUN, a
BMOCNEACTBUM NPOCNEXMBatoTCsl NpMU3Hakn 6aHkpoTcTBa. CornacHo cT. 3 dheaepanbHoro 3akoHa 127-03
npu3HakoM GaHKPOTCTBA HOPUANYECKOrO NuLa cyYMTaeTcs HECNOCOOHOCTb yAOBNETBOPUTL TpeboBaHus
KpeauTopoB MO AeHeXHbIM 0bs3aTenbcTBaM, 0b6s13aTenbCTBaM No BbiMaTe BbIXOAHbLIX NOCobuii 1 (1nu)
onnate Tpyaa nuu, paboTarowmx unu paboTasLumx No TPyAOBOMY LOTOBOPY, U (MnK) UCNONMHUTL 0653aH-
HOCTb MO ynnarte obsi3atenbHbIX MIaTexen, ecnv COOTBETCTBYOLWMNE 06s3aTenbCcTBa 1 (unn) obsizaH-
HOCTb HE MCMOJSIHEHbI UM B TedeHne 3 MecCsLEeB C AaThbl, KOrga OHU OOIMKHbI Obiny ObITb UCNOMNHEHDI [4].
3aBepLUMB TEOPETUYECKOE OCBELLEHNE TEMbI, NEPEVNAEM K OMUCAHMIO PE3YNbTAaTOB UCCNEeLOBaHUA.

B xone aHanu3a matepnanos ®enepanbHon cnyxObl CTaTUCTUKN U EanHOro dpeaepansHoro pe-
ecTpa ceBegeHun o 6aHKpOTCTBE BbINO BbISBNEHO yBenuyeHne yucna 6ankporcts B 2012-2015 rr. [5].
B TeuyeHne ykaszaHHOro nepvoga OHO AUHAMU4YHO Bo3pacTano (pucyHok 1). B 2013 r. nx konmdecTtso
YBENMUYMIOCH Ha 4 TbIC., YTO B MPOLEHTHOM n3MepeHun coctasnseT 43,5 % No cpaBHEHWIO C aHHbIMU
2012 r. HaunHas ¢ 2013 r. peskuii pocT 3aMeansieTcs, HO Npu 3Tom 0603HayYeHHas AMHaMUKa coxpa-
HsaeTcs. B 2014 r. 3apeructpupoBaHo 14 514 cnydyaeB 6aHKpoTCcTBa, 4TO NoyTn Ha 9,8 % Gonblue, Yem
B npeabiaywem rogy. B 2015 r. npupocT MOXHO cHMTaTb He3HauUnTENbHbLIM — Bcero 1,0 % OTHOCUTENbHO
nokasatenen 2014 r. Taknum obpasom, ¢ 2012 no 2015 r. ynucno 6aHKpOTCTB yBEnM4YMnoch B 1,59 pasa.

2012 2013 2014 2015

® Yycno KomnaHuin, npuaHaHHbIX GaHKpoTaMu, ThiC.

PucyHok 1 — luHamuka 6aHkpotcTB B P® B 2012—2015 .

[dvHamMuKa yBenuueHust KonnyecTBa KOMMaHMN-O0AHKPOTOB HEraTUBHO OTpaXaeTcs Ha oTeve-
CTBEHHOW 3KOHOMMKe. HecMoTpst Ha 3TO, NONOXUTENbHBLIM SBMSIETCS TO, YTO TEMMN NpUpocTa NodobHbIX
npeanpusiTUin U3 roga B rof, CHWXaeTCsl, YTO NpeacTaBrieHO Ha pUCyHKe 2. [Insa aHanu3a Gbinun Bbige-
NeHbl TPU MHTepBarna, B OCHOBY MOSOXEH LienHOW MeToA. B konnyecTBeHHOM BblpaXKeHUn Temnbl Npu-
pocTa cokpatunuck Ha 33,7 % —c 43,500 9,8 % nHa 9,1 % —c 9,8 0o 0,7 %.
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PucyHok 2 — [iluHamuka Temna npupocta 6aHkpoTcTB B P® B 2012-2015 rr., %

Ha pucyHke 3 npeactaBneHo NpoLEeHTHOe pacnpeneneHne KonuyecTsa KoMnaHnn-6aHKpPoToB B
2015 r. AuHamuka 6aHKpOTCTB HEOAHOPOAHA U ckadykoobpasHa. MakcumarnbHoe KOnnMyecTBo cnyyaeB
npuxoantcsa Ha | kBapTan, |l kBapTan xapakrepusyeTcs pe3kuM ero cokpatwieHnem. Hauunnas c Il ksap-
Tana cHoBa HabngaeTca He3HaYUTENbHbIN MPUPOCT.
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[ns ynobcTBa OTpaXkeHust CTaTUCTUYECKON MHpopMaumm koMnaHumn-6aHkpoTbl 3a 2015 r. Gbinu
CrpynnMpoBaHbl MO OTpacnsiM 1 KBapTanaM 1 NpeacTaBrieHbl Ha pUcyHke 4 B BUAE rMCTOrpamMmbl B Npo-
LEHTHOM BbIPaXXEHUN.

40%
34%

0
35% 20/%10% %

0 e 3
30% : :
24%
25% 84 2202 29839%3% 23%
3% - s 21981% &
+| * ' =
20% $¢ . b
be . be
N\ : $:
[t + .t 0,1 0%
10% re 4 94 9% 8%806 7970, 8%,
8¢ +* e + N for o
o Nbs $ 3 S N e jppmm0s,
N : i3 : sl N S
0% NNbs N\ ANbe e NN ST ERI\ P4 “” Nu”“lil5|
& o) O > ®
& & cf\é) W& @q“bv N &
< g () W O @ N
R & Ny o * Q N8
< & N\ (8] & ) Q
@ & & + K B S
2 < X @ § o Na
o Kk N XL & \éQ &
& & & 2 @ 3
& N N | o &
o N & o
& N S <
Q Q 4 &
<9 N & 9
& o &
o
R
o KonunuectBo 6aHKpoTCTB 3a | kBapTan 4 KonunuectBo 6aHkpoTCTB 3a |l kBapTan
1 KonuyecTtBo 6aHkpoTcTB 3a |l kBapTan = KonunyectBo 6aHkpoTCcTB 3a |V kBapTan

PucyHok 4 — OTpacneBas CTPyKTypa KomnaHun-6aHkpoToB no kBaptanam 2015r., %
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OTpacneBas CTpyKTypa BblpaXkeHa crneayowumMn cooTHowweHnsamMu: 6onee 50 % npeanpuaTun
COCpefoTOMEHO B CEKTOPE ONTOBOW N PO3HUYHOW TOProBriv, CTPOUTENBLCTBE N cdhepe onepauun ¢ He-
ABVXMMbIM MMyLLecTBoM. OcTanbHble pacCCMOTPEHHbIE OTPacinM 3KOHOMUKN MMEKT HE3HAUUTENbHbIN
yOenbHbIN BEC B 00LLEN CTPYKTYpe.

C TOYKM 3peHns NepcrneKkTnB CMTyaumnsa AOCTaTOMHO HeonpeadeneHHa. [1ng ee NnoHMMaHns Heob-
XOAMMO BblAENWNTb OCHOBHbIE NPUYMHbI HaHKpOTCTBA:

CaHKUMOHHas NonunTuka B oTHowweHun Poccuu;
KPU3NCHbIE SIBNIEHNSI B S3KOHOMWUKE;
cokpaLleHue nokynaTenbHON CnocobHOCTY;
POCT Kypca BarntoT;

— yBenuyeHue NpoLEeHTHbIX CTaBOK NO Kpeantam;

— CHWXeHWe JOoNn MMnopTa;

— nosiBNeHne HegobpOCOBECTHLIX AOIMKHUKOB, CTPEMSLLUMXCSH YWTU OT UCMNOMHeHus obsasa-
TenbCTB Yepes npoueaypy 6aHkpoTcTBa.

OpHa 13 npobnem, conyTCcTBYOLWUX TeMe BaHKPOTCTBA OPUANYECKUX M1L, — 3TO (PUKTMBHbIE
6aHkpoTcTBa. Onpeaenum nx gonto B obLLEen CTPYKTYpe 1 ANHaMUKe.

®PukTBHOE GAHKPOTCTBO — 3aBEAOMO NOXHOe NybrnuyHoe 06bsBMEeHWe pykoBoguTenem unu
yypeauTenem (y4acTHMKOM) O HECOCTOSTENbHOCTH topuanyeckoro nuua [6]. OHO HOCUT KPUMUHAMbHbIV
XapakTep v perynupyeTcst HopMamMm yrosioBHOro U aaMuUHUCTpaTuBHoro npasa. OcHoBHasA uenb NoJo6-
Horo 6aHKpOTCTBa — YKIMOHEHWe AOIKHMKA OT UCMOSIHEeHWs 0ba3aTenbCTB nepea kpeamtopamu. Beiss-
neHne UKTUBHBIX BAHKPOTCTB MMEET OCOBYH0 3HAYMMOCTb HE TOMbKO Ans MOBbILEHUS KayecTBa
B60pbObI C IKOHOMUYECKMMW MOCTYMIEHNSAMM, HO U ANSA YAYYLWEHNS ANHaMUKN KOnM4YecTBa KOMMNaHUn-
BaHkpoToB. 1o gaHHbIM MHAOPMaLMOHHBLIX cBOAOK ["eHnpokypaTypbl P® 1 cyaebHoro genaptameHTa
BepxosHoro cyga P® B Poccun B 2015 1. 4ncno mMKTUBHBIX BaHKPOTCTB BO3POCIIO MO CPABHEHMIO C
nokasatenamu npealecTeylowmx nepmogos. OgHako cBegeHus oduumanbHbIX UCTOYHUKOB HE CXO-
AATCH B KONMMYECTBEHHOM BbIPaXKEHUN, YTO 1 onpeaenmno ocobyto CNOXHOCTb MCCreoBaHMS.

Onsa ymeHbLueHNs konnyecTBa UKTUBHBIX BAHKPOTCTB HEOHXOAMMO YETKOe NMOHNMaHne NPUYnH
OTCYTCTBUS ycrneLHon 60pbbbl ¢ HUMKU. VX MOXHO YCMOBHO pa3genuTb Ha ABa Buaa: OObeKkTMBHbIE
(cBsA3aHHbIE ¢ NocnabneHmsaMy B 3aKoHOAATENbHbIX akTax) U CyObekTUBHbIE (OTpaxatoLwwme npegHame-
peHHble AeNCTBUS Iopnanyecknx nuu). Hekotopble 13 HUX NpeacTaBneHsbl B Tabnvue 1.

Ta6nuua 1 — MpUYMHbI OTCYTCTBUA YCNewHon 60pbbbl ¢ (PUKTUBHLIMM GaHKPOTCTBaMMU
O6HLeKTUBHbIE Cy6HLeKTUBHbIe

HGAOCTaTKI/I B KOHCTPYKUWK cOCTaBa npecTtynneHna COKprTI/Ie nvyulectea UM UMyLLLECTBEHHbIX obsa3aTenbLCcTB

BepoAaTHOCTbL NOCTYNneHnst NoxHoro 3asenexHus | CokpbiTue CBeAeHUI 06 nMyLLecTBe, ero pasmepe, MecTo-

B apOuTpaxHbIv cyg HaxoXaeHum nmbo nHoM NogobHoM nHopmaLmm

OtcyTcTBMe y apbuTpakHoro ynpaensiowero ab- | MNepeaaya myLuecTsa Bo BlageHUe UHbIX Nl

COSMIOTHON YBEPEHHOCTW B MOMyYyeHun Bcex 4o- | OTYyKOeHUe UMM YHUUTOXEHWE WMYLLEeCTBa, COKPbITUE,

CTOBEpPHbIX LOKYMEHTOB B MOMHOM O6beMe Ans | YHUYTOXeHUe unu danscudukaums Gyxrantepckux u opy-

06BEKTMBHOW OLEHKM HennaTexecnocobHocTn MMX YYETHbIX OOKYMEHTOB, OTpaXKaloLMX 3KOHOMWUYECKYH
OTtcyTtcTBUE YHUDUKALUN TEPMUHOB YrONIOBHOMO | OEATENbHOCTb
W rpaXxgaHCKoro 3akoHogartenbcTea lMogaya NoXHOro 3asBneHns B apouTpaxHbIn cyg

Monsenem HekoTopble UTOrN. Bo-nepBbiX, B KA4eCTBE MOMOXUTENBHOIO acnekra Heobxoaumo
OTMETUTb CHWXEHNE TEMMOB POCTa KonmdecTBa 6aHKpOTCTB B AMHamuke Ha 33,7 1 9,1 % 3a nepuogbl
2012-2014 n 2014-2016 rr., HecMoTpst Ha To 4TO ¢ 2012 no 2015 r. Yncno cryyaeB yBenMUUIoch B
1,59 pasa. Bo-BTOpbIX, HAMBOMNbLLUIA 06BEM KOMNaHNN-6aHKPOTOB COCPEAOTOYEH B Cdhepax ONTOBOW U
PO3HUYHOW TOProBNN, CTPOUTENBLCTBA N ONepauuin ¢ HeABWKUMbIM MMyLLecTBOM. Kaxaas u3 gaHHbIX
oTpacnern COAePXUT OKOMO TPeTu Bcex aern o 6aHKpoTcTBe. ATO JOBOSBHO TPEBOXHbIN CUTHAM C TOYKU
3peHMs OTpacneBblX PUCKOB.

O600Laa npeacTaBneHHY MHAOPMALIMIO, MOXHO cAenaTh BbIBOA, YTO C KaxabiM rogqom B Poc-
CUM yBENMYMBAETCH KONUYECTBO BAHKPOTCTB, HECMOTPS Ha MONbITKM rocyaapcTBa cTabunuanposatb
POCCUICKYIO BanoTy N OXMBUTb OTEYECTBEHHbIN OM3Hec. Bonbluas aons BepoATHOCTU BO3pacTaHust
yncna 6aHKpPOTCTB OOYCNOBMEHa TEM, YTO B 06LLEM 06 bEME MMEKT MECTO HEBbLISIBNIEHHBIE (PUKTUBHELIE
OaHkpoTCTBa.

Ans yny4dweHus cutyaumm B cchepe 6aHKpOTCTBa IOPMANYECKUX MWL, Npeanaraem npeanpuHaTh
cnepywowmne Mepbl. Bo-nepBbix, HEOOXOAMMO HeEWTpanun3oBaTb pacnpocTpaHeHne (OUKTUBHbIX GaHK-
pOTCTB, Tem Oonee HeBbISIBMEHHbIX. Cpean MeTOO0B yCTPaHEHWUS! AAaHHOW NPOBeMbl MOXXHO BblAENUTb
KOPPEKTUPOBKY 3aKOHOAATENMbHbIX akTOB U 06paLLeHne K 3apybexHomy onbiTy. OgHMM 13 peLleHnii Bo-
npoca MoXeT ObITb BHECEHME 3aKkoHoAaTenem B gucnosuumto cT. 197 YK P® cooTBeTCTBYOLWMX N3Me-
HEHWIN, HanpaBMneHHbIX Ha YHUMUKALNIO TEPMMHOB YrONIOBHOMO WM rPaxAaHCKOro 3aKkoHOA4aTenbCTBa.
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Kpome Toro, no mHeHuto B.U. TioHnHa, npodeccopa CaHkT-lNeTepbyprckoro rocyaapCTBEHHONO 3KOHO-
MWUYECKOro YyHuBepcuTeTa, QOPMYMNMPOBKA MNOHATUS HACTYNMEHUS YrofoBHOW OTBETCTBEHHOCTU
AOMKHa ObITb CBA3aHa He C DaKTOM FIOXKHOTO OOBbABMEHNSI O HECOCTOATENBHOCTU, a C NoJavYen 3asB-
NeHns OOIMKHNKA B apOuTpaxHbivi cyd. Bo-BTopbix, NpuoputeT npu 60pbbe ¢ 3KOHOMNYECKMN TPYOHO-
CTAMU criedyeT OoTAaBaTb He NVKBMAAUUW NPeanpustumn, a nx uHaHCOBOMY 0340poBreHuto. Begb
«crnaceHue» BusHeca HaMHOTO CIIOXHEE, YEM €ro YHUYTOXEHME, KOTOpoe B HacTosiLLee BpeMsi ABIis-
eTcs Haubonee MaccoBbIM M YyTb NI HE €AUHCTBEHHBIM BapuaHTOM pasBUTUS CODBITUN.
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