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OueHKa UHBECTULMOHHOK NPUBAEKATEeNbHOCTU 4aIbHEBOCTOUHbIX
pernoHoB Poccum Ansa KUTaliCKUX UHBECTOPOB

bpusuukaa AHHa BaneHTMHOBHa

[anbHeBOCTOYHbIN PpefepanbHblii yHUBEPCUTET

BnaamsocToK. Poccua
Annomayun. Hnocmpannvle unsecmuyuu uspaiom 6ce OOILULYIO POt 8 COYUATLHO-IKOHOMUUECKOM Pa3-
sumuu Janvresocmounozo pedepanvroco oxpyea (ADO). Tlosmomy cozoanue ycnoguil, 61a2onpusiment-
BVIOWUX UX NPUBTEUEHUIO, SBNAEHICS BAJICHBIM DNEMEHIMOM pecuoHanbHol nonumuku. Paccnampusaiomes
maxue nOHAMUsl, KaK UHBECMUYUOHHAS NPUBTIEKAMETbHOCMb, UHBECMUYUOHHbIY NOMEHYUAn U UHBECTU-
yuonmwlil kumam pezuona. O6OCHOBbIBAIOMCS UX OMAUYUS C MOUKU 3PEHUs MEMOoOuKu oyenxu. I1po-
800UMCS OYeHKA UHBECMUYUOHHOU NPUBTEKAMENbHOCIU pecioHo8 [lanbHeB0cmouHo2o (edepanbHo-
20 OKpy2a Kak COBOKYNHOCHU OO0BEeKMUGHBIX OSKOHOMUYECKUX, COYUANbHBIX, NPUPOOHO-2€0-
epaduyeckux u opy2ux C8OUCMS, UMEIOWUX BbICOKYIO 3HAUUMOCTY Ol NPUGedeHUs KUMACKUX uH-
eecmuyuti. B ocnoge uccneooganus — uneecmuyuonnble petimunel pocCUticKux pecuonog om «IJKc-
nepm PA», Hayuonanonoeo pelimunco6020 azenmcmea u poCCUticko-KUmaucKuil UH8eCmuyuOHHbIL
undexc poccutickux peuonog (Mnoexc AL). Kpome mozo, ananusupyiomcs MHEHUst POCCUTICKUX U
KUmatickux 3KCnepmog u3 npeocmagumenetl 61acmu u Hay4Ho2o coobuecmsa. Onpedensiiomes Kax
Haubonee npugnexamenvhule 01 KUMAUCKUX UHBECIOPOG OANbHEGOCMOYHbIE Pe2UOHbL, MAK U CAMble
nenonynapnvie. Paccmampusaemcs oona u3 eiagHublx RputuH, mopMo3AuWux npuxoo ua Jlanvhuil
Bocmox kumaiickux uneecmopos, —demozpaguueckuii paxmop.
Knrwouesvie cnoea: unsecmuyuonnas npueiekamenrbHOCms, UHEECIUYUOHHbIL NOMEHYUan, unee-
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Abgract. The paper considers such concepts as "investrtteattizeness”, "investment potential* and "in-
vestment climate" of the region. Their differerexessubstantiated from the point of view of thesssient
methodology. The investment attractiveness ofdh&&stern Federal District regions is assessed ast of
objective economic, social, natural, geographiaadl ather properties of the region that are of higipor-
tance for attracting Chinese investment. The saidgsed on investment ratings of Russian regions Ex-
pert-RA, the National Rating Agency, and the RosSkinese Investment Index of Russian RegionsAl |
dex). In addition, the opinions of Russian and Eéénexperts from government representatives arstigre
tific community are analyzed. The Far Eastern negjiare identified as the most attractive for Chinieses-
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BBenenne
WHocTpaHHBIE WHBECTHUIIMU UTPAIOT BCE OOJIBIIYIO POJb B COIHMATHHO-3KOHO-

MUYeCKOM pa3BuTHU JlanbHeBocTOYHOTO (eaepanbHoro okpyra (JIPO). TMostomy
CO3/IaHNE YCIIOBHUH, OJIAaronpusATCTBYIOUINX UX MPHUBIICYCHHIO, SBISIETCS BaXKHBIM dJie-
MEHTOM PETUOHATBHON MONUTUKH. UTOOBI MOHMMATH, KaKUE MEPONPHUATHS HEOOXO-
JUMO BKJIIOUATh B PETUOHAIIBHBIC TIPOrPAMMBI Pa3BUTHS, HYKHO OMPEACITUTHCS C TEMU
(hakTopaMu, KOTOpBIE JIEKAT B OCHOBE MPUHATHS PEIICHUI O BIOKEHWH MHBECTHUIIHI
CO CTOPOHBI HHOCTPAaHHOTO WHBECTOpa. B CBs3M ¢ akTHBH3aNWEH MOJUTHKU <«TIOBOPO-
Ta Ha BOCTOK» CO CTOPOHBI POCCHHCKOTO TOCYIapcTBa BCe OOJIbIIIE BHUMAHUE Y IEsI-
ercst uaBectulusaM u3 Kutas. TpaaunmonHno B Poccun mpuBieKaTeIbHBIMUA JUISI HHO-
CTPaHHBIX WHBECTUIINHN SBISTIOTCS MockBa 1 CaHkT-IleTepOypr, a Takyke MoCKOBCKast
o0nacth. Kuralickuii karuTan He sBhseTcs UCKioueHueM. CTaTUCTHKA TI0 €0 Peruo-
HaJbHOMY DPACIPEACICHUIO MOKA3bIBACT, YTO LICHTPAIbHBIA PETHOH 3aHUMACT JHUIU-
PYIOIIMeE MO3MIINH B MPUTOKe MHBecTHIni u3 Kuras [1]. ITosToMy akTyaasHBIM IIpe-
cTaBigercss (OPMYITUPOBKA COCTABISIONIMX HHBECTUIIMOHHON TPHUBIEKATEIHFHOCTH
Hansaero Boctoka Poccun UMEHHO 11t KUTaiCKUX HHBECTOPOB.

I_[eJIB pa60TH — OLCHUTHh MHBCCTUIIMOHHYIO ITPUBJICKATCIBHOCTh NAJIbHEBOCTOY-

HBIX PETMOHOB P®D ¢ TOUKM 3peHUS KUTAMCKUX MHBECTOPOB. JIJI IOCTUXKEHUS TTOCTaB-
JICHHOHW IIeNi B paboTe pemaroTcs CIeAYIONINe 3a1adn. (OpMYyJTUPOBKA MPHHITUIIH-
ANBHBIX PA3IUYUNA TaKUX MOHSATUH, KaK MHBECTUIIMOHHAS MPUBIEKATEIbHOCTH, HHBE-
CTUIIMOHHBIN MOTEHIIHA U WHBECTUIIMOHHBIA KIIMMAaT PETHOHA, XapaKTePUCTHKA OC-
HOBHBIX METOJMK OLICHKH MHBECTHUIIMOHHON MPUBICKATEIBHOCTH, NPEJICTABICHHBIX B
Hay4YHOM IUTEpaType W MPAKTUKE PEHTHUHTOBBIX areHTCTB M OpraHU3alldi; OIICHKA
WHBECTULIMOHHOW MPUBIIEKATENHLHOCTH peruoHoB JlanbHero Boctoka Poccun ¢ momo-
IIBI0 PACCMOTPEHHBIX METOAMK; 000OIIeHNe pe3yNbTaTOB ONEHKH C TOYKH 3PEHUS
KUTANCKUX UHBECTOPOB.

OcHoOBHasl YacTh
B poccuiickoiil nutepaType 10CTaTOYHO YacTO TaAKUE MOHITHS, KAK MHBECTUI[UOH-

Has MPUBJIEKATEIbHOCTh, HMHBECTUIIMOHHBINA MOTCHIIMAT U WHBECTUIIMOHHBIN KIMMAT,
WCTIONB3YIOTCS KaK CHHOHMMBI M BKIIIOYAIOT B ceOsl pa3iM4HbIe KOJIMYECTBEHHBIC U
Ka4eCTBEHHBIE TTapaMeTphl MPUBIIEKATEILHOCTH peruoHa. Tak, mo Muenuto B.B. JIut-
BuHa, JL.IL. Suryns6aesa, JI.C. Banunyposa u O.b. KazakoBa, HHBeCTHIIMOHHAS TIPH-
BJICKATENBbHOCTh OTpakaeT dP(PEKTUBHOCTh MHBECTHLIUH U (PAKTHUECKH SBISECTCS TO-
JKIECCTBEHHOW MHBECTHIIMOHHOMY KIMMaTy. J[ake peHTHHTrOBOE areHTCTBO «IKCIEePT
PA» na cBoeM caiiTe naer ciexnyroliee onpezaeneHue. «MHBECTUIIMOHHAS TPUBJIEKA-
TENBHOCTh TOXKJIECTBEHHA MOHATHIO WHBECTUIIMOHHBIM KIMMAaT W BKJIIOYACT B ceOs
MHBECTHIIMOHHBIN NOTEHIHAN (0OBbEKTHBHBIC BO3MOYKHOCTH CTPAHBI) M MHBECTHUIIMOH-
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HBIH pUCK (YCIOBHUS IEATEIBHOCTH MHBECTOPa)» [2]. BeposTHO, Takoi MOAX0 OCHO-
BaH Ha MEXIYHAPOIHOW WHBECTHIIMOHHON MPaKTUKE MOPTHETHHBIX WHBECTHUIIHM, KO-
I/1a 1O WHBECTUIMOHHON TPUBICKATEIEHOCTHIO MM WHBECTHUIIMOHHBIM KIIMMATOM
00beKTa (TeppUTOPHH, PETHOHA, OPraHU3AINH) OOBIYHO MOHUMACTCS JIUIIh COBOKYII-
HOCTh HEKOMMEPUYECKHUX PHCKOB «BXOXKACHHUSI» UHBECTOPA B JAHHBINA PETHOH (HEKOM-
MEPUYECKHE PUCKH HEMOCPEACTBEHHO CBS3aHBI C MPSIMBIMU WM KOCBESHHBIMHU JICHCT-
BUSIMH TIPHHUMAIOIIETO TOCYAAaPCTBa, KOTOPBIE MPHUIUHSIOT yIiepd MHOCTPaHHBIM HHBE-
CTOpaM, OCYIIECTBUBIINM KaITHTAIOBIIOXKEHHS B 3KOHOMHUKY CTpaHBI-perumenTa) [3].

Jpyroii moaxoj 3aKi0YaeTCs B TOM, YTO WHBECTHIIMOHHAS TPUBJICKATEIHHOCTD
pernoHa HapsAAy ¢ WHBECTHUIIMOHHOW aKTHMBHOCTBHIO B HEM SABISETCS JIMIIH OJHUM U3
CTPYKTYPHBIX JJIEMEHTOB WHBECTHIIMOHHOTO KJIMMaTa, T.€. MOHATHE KJIMMaTa LIUpe.
[Ipu 3TOM MO WHBECTUIIMOHHON aKTHBHOCTHIO IMOHHMAETCS «WHTCHCHBHOCTH TpH-
BJICUCHHSI MHBECTUIMIA B OCHOBHOW KamuTai pervnona» [4]. JlaHHBIH TOAX0/ peann3o-
BaH B Metoauke Copera 1mo u3yuenuro npoussoaurenbusix cuin (COIIC) crpansr; ero
npujepkuBatroTca Takue aBTopbl, kKak [.II. ITlommmuBanenko, A. Illaxnazapos,
W. Poiizman, U. I'pummna, JI.U. XKyposa, [I.E. Anpunanosa, B.B. KuproxuH.

OpnHako HY)KHO MOHMMATh, YTO TIOHATHS WHBECTUIIMOHHOTO KJIMMAaTa, IMPUBIIEKA-
TEIHHOCTH M TIOTEHIIHAJa CYIIIECTBEHHO Pa3IN4aloTCs, ECIH PACCMaTPUBATh UX C TOY-
KM 3PCHUSI METOJIOJIOTHH MPOBEICHUS aHAIN3a U MOJ00Pa CUCTEMbl aHAIU3UPYEMbIX
MoKa3aTeNied W KauyeCTBCHHBIX XapaKTEepUCTUK. B cBoeil paboTe aBTOp MCXOIUT U3
TOTO, YTO MHBECTHIIMOHHBIN KJIMMAT BKJIIOYAET KaK OOBEKTHBHBIE BO3MOXKHOCTH pe-
rroHa (MHBECTHIIMOHHBIN MOTEHIIMAN), TAK M YCIOBUSA MEATEIBHOCTH MHBeCTOpa (MH-
BECTHIMOHHBIN prck). KpoMe TOro, HHBECTUIIMOHHAS TIPUBIICKATEILHOCT — 3TO, CKO-
pee, cyOBEeKTHBHOE TIOHATHE, KOTOPOE CHIIBHO 3aBHCHUT OT THIIA HHBECTOpPA M €ro Iie-
Jiel, a MHBECTULIMOHHBIN KIMMAaT — 3TO, CKOpee, OObEKTUBHOE TMOHITHE, TTOCKOJIBKY
OTpakaeT TCH/ICHIINH, BIUSAOIINE HA BCEX YYaCTHUKOB HHBECTUITMOHHOTO ITPOIEcca.

Takum 00pa3oM, OOBEKTOM JaHHOTO HCCIIEIOBAHMS SBISETCS WHBECTHUIIOHHAS
MIPHUBIIEKATETHHOCTh PEerHoHOB J[PO Kak COBOKYMHOCTh OOBEKTHBHBIX SKOHOMHYE-
CKUX, COIHATBHBIX, TPUPOAHO-TEOTPAPUUECKUX U JAPYTHX CBOWCTB, HMCIOIUX BHICO-
KYIO 3HAYMMOCTb JIJIS IPUBJICYCHHSI THOCTPAHHBIX WHBECTHUIIUN.

B kwuTtalickoil nuTepaType TOX€ €CTh TaKoe MOHSITHE, KaK MHBECTUI[MOHHBIN T0-

tennuan peruona (&ZIE 1), n mabop (akTopoB, GOPMUPYIOIIHX €rO, JOBOILHO

CTaHAAPTHBIN. HHHOBAIIMOHHBIH, TTPUPOTHO-PECYPCHBIN, TPOU3BOICTBCHHBIN, (PMHAH-
COBBI, TPYIOBOH, HHCTUTYIHOHAIBHBIN, HHQPACTPYKTYPHBIH, TYPUCTCKHN U TIOTpe-
Ooutenbckuil moreHHManbl. [Ipu 3TOM Kaxnas M3 COCTAaBISIOMIMX XapaKTepPH3yeTcs
KOMILJICKCOM OIPeEICHHBIX HHANKATOPOB.

ABTOp HPUHIMIINAIBHO HE OEpeT OTHENBbHO B pacueT MHBECTHLIMOHHBIE PUCKH,
TaK KaKk HEpbIHOYHBbIC (BHEHIHME) PUCKU (MOJMTUYECKHE, 3aKOHOAATEIBbHBIC, TaMO-
’KCHHBIC, HAJIOTOBBIC H T.JI.) HHOCTPAHHBII MHBECTODP OLICHHMBACT B IIEJIOM IO CTPaHe,
KyZla OH IUIaHUPYET 3aliTH CO CBOMMH BJIOKEHHSMH. B cBOIO ouepenb, pUCKH pHIHOY-
HOTO (BHYTPHPETHOHAJIBHOIO) XapaKTepa YKe <BalloKECHBD» B OIpeACICHHbIC (haKTo-
PBl MHBECTUIIMOHHOM NpHBIEeKaTelbHOCTH. Hanmpumep, npu oneHke nHPPacTpyKTyp-
HBIX ITOKa3aTeJIed MOXHO cpa3y IPOCUUTATh IIOTEPU OT HU3KOI'O YPOBHS pa3BUTHS B
perruoHe TPaHCHOPTHO-JIOTUCTUYECKON CUCTEMBI M BBICOKMX TPaHCIIOPTHBIX TapH(OB.
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B HayuHOl nuTeparype U MpPaKTHKE PEUTHUHTOBBIX areHTCTB W OpraHu3alui
MOXXHO HAWTH pa3jINYHbIC METOJMKH OICHKH MHBECTHUITMOHHOTO TOTCHIIMAJNA TePPHU-
Topun. Bce OHM MIPUHITMINAIEHO OTIUYIAOTCS UCIIOB3YEMBIMH METOIAMHU:

— METOJIbl PKOHOMHUKO-MAaTeMaTHYECKOr0 aHAIIN3a,

— MeTobl (PaKTOPHOTO aHAIIN3a YKOHOMUYECKHX TTOKA3aTeNICH;

— METOJIBI PKCIIEPTHBIX OICHOK.

Kaxxaplii U3 3THX METOJ0B 00JIaIaeT KaKk MPEHMYIIECTBAMU (HAPUMEP, UCITOJb-
30BaHHUE TOJBKO OOBEKTHUBHBIX CTATHCTHUYCCKHUX JAHHBIX), TAK W HeJocTaTKamu (Ha-
pUMep, CYOBEKTHBHU3M DKCIIEPTHHIX OIEHOK). OmHAKO MPaKTHKA MEXITYHApPOIHOTO
WHBECTHPOBAHUS MTOKA3bIBACT, YTO WHOCTPAHHBIN MHBECTOP BPs K OyIeT caM TOII-
OupaTh KaKON-TO HAYYHBIH METOJ JUTsl aHAJIM3a MHBECTUITMOHHOW MPUBJICKATSIHLHOCTH
¥ TOTEHITHAa TOW TEPPUTOPHH, Kyda OH IUTAHHPYET BJIOKUTH CBOHM CPEICTBA.
Bo-miepBBIX, OH 00paTHTCS K TEM OIICHKaM, KOTOPBIC Y)KE MPOBEIACHBI M TOCTYITHEI B
nyonuyHOM Joctyme (Kak HaIlMOHATBHBIM, TaK U MEXKIYHAPOAHBIM). BO-BTOPBIX, OH
MOXKET NPUCTYIIATHCS K MHEHHMIO DKCIIEPTOB M MPOAHAIM3UPOBATH OMBIT APYTUX WH-
BECTOPOB, KOTOPBIC YK€ BBINLIN HA U3YIa€MBIH UM PHIHOK. B-TpeThbux, 4TOOBI OBITH
a0COJIFOTHO YBEPEHHBIM, HHBECTOP MOXKET CaMOCTOSITEIBPHO COOpaTh KaKyl-TO Bax-
HYI0 HIMEHHO JUTsI €0 OM3Heca MEPBUYHYI0 HH()OPMAITHIO.

VIMeHHO B Takoil JIOTMKE MPOBEJIEHA OLIEHKAa WHBECTUIIMOHHON MPHUBIIEKATEIBHO-
ctu peruoHoB JlanbHero Boctoka Poccuu.

Oguyuanvuvie pe3yromamsvl OYeHKu UHBECMUYUOHHOU NPUBTEKAMENTbHOCU pe-
2UOHO8

B Poccumn Hambosee pacipoCTpaHEHHBIE PEHTHHTA WHBECTHIIMOHHOHN TIPHBIICKA-
TEILHOCTH PETMOHOB COCTABISIOTCS PEUTHUHIOBBIM areHTCTBOM «Jkcnept PA» u Ha-
IIMOHAIBHBIM peUTHHTOBBIM areHTcTBoM (HPA).

«Okrcnepm PA» MPOBOIUT OIICHKY WHBECTHUITMOHHOW MPUBIIEKATEILHOCTH, OCHO-
BEIBasCh Ha pacueTe 64 mokasateneil, CrpynnmupoOBaHHBIX B TSITh OJOKOB: MH(]pa-
CTPYKTYpHBIE, 5)KOHOMHUYECKHUE, COLIHAJIbHbIC, PUHAHCOBBIC PECYPCHI U COCTOSIHUE OK-
pykaroriei cpeapl. HauOonbliuit Bec cpeay JaHHBIX OJIOKOB 3aHMMarOT HHAPACTPYK-
TypHBIE M COIMAJbHBIE PECYPCHI, NMEIOIINE CYIIECTBEHHOE 3HAYCHHE IJII MHBECTO-
poB. Jlyi1 pacyeToB MPUMEHSIOTCS TOCIEIHUE TOJIOBBIE CTATUCTUUECKHE AaHHble De-
JepabHON CyXOBl TOCyAapcTBEHHOH cratucTukd, LleHTpansHoro Oanka Poccuii-
ckoii denepanuu, PenepanpHOro KazHauehicrsa, Munduna Poccun, MB/] Poccun,
EMUCC. ITo nToram MHTErpagbHON OLIEHKH PETHOHBI OTHOCAT K TPEM IpyIIiaM HUHBE-
CTUIIMOHHOM TpUBIIeKaTebHOCTU: A (BbIcOkMii), B (cpenuuit) u C (Hu3kwmii). B cBotO
o4epeib, TpymIisl A 1 B moieneHsl eie Ha TpU MOArpyis [2].

Jlns ananm3a MHBECTUITMOHHON MPUBJIEKATEILHOCTH perruoHoB 1O B3sIT epruon
¢ 2021no 2023r. (tabxn. 1).

DKOHOMHYECKas: HeCTaOUIBHOCTh U CAaHKIIMOHHBIE orpanudeHus B 2022—2023.
OKa3bIBAJIM JIaBJICHHE HA BCE POCCHUICKHE PETHOHBI M TPEOOBAIM MPUHATHS OT HUX
HOBBIX pemeHuil. Ha JlaneHem BocToke cOXpaHHUTh CBOM MO3UIUH, @ B PsJIE CIy4acB
U yIy4IIUTh yAanoch 2/3 pernoHoB. [IpenMyIecTBeHHO mar ABKEHHS COCTaBHII HE
0ojee 4eM OIWH YPOBEHb KaK B TOJOXKHUTEIbHYIO, TaK M OTPHUIATEIHHYIO CTOpPO-
Hy. Briewarnstor pesynsTarsl IlpruMopckoro xpasi, KOTOphIM BOLIEN B MATEPKY JHAE-
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POB POCCHHCKHX PETMOHOB C HAWBBICUIUM YPOBHEM WHBECTHUIIMOHHOW MPHBJICKATEIIb-
HocTH (A-1).

Tabruya 1

Pacnpenenenne peruotoB JI®O areHTcTBOM «IKcnepT PA» mo ypoBHsiM
HHBECTUI[MOHHOI MPHUBJIEKATEIHLHOCTH

Peruon YpOoBEeHb UHBECTULIMOHHON N3menenune ypoBHs
HPHBJIEKATENBHOCTU MHBECTULIMOHHOMN
MPHUBJIEKATEIBHOCTH,
2021 2022 2023 2023/2022
Awmypckas 061acTb B-1 A-3 B-1 IMonmxex
Espetickas AO C C B-3 [MoBsIien
3abalikaabCKui Kpaid B-3 B-3 B-3 IoaTBepxxaeH
Kamuarckuii kpait B-2 B-1 B-1 IoarBepxaeH
Marananckas 061acTh A-2 B-2 B-3 IMonmxen
ITpumopckuit kpait A-2 A-1 A-1 IMoarsepxaeH
Pecrny6uika Caxa (SIkyTws) B-2 B-3 C TMonnxeH
Pecnyomnuka bBypsitus C C B-3 [ToBbiien
CaxanuHcKast 00J1acThb A-2 A-2 A-2 [HoarBepxaeH
XabapoBckuii kpait B-2 B-3 B-3 IMoareepxaeH
Yykorckuit AO B-1 B-2 B-1 [MoBsIien

Hemounux: coct. aBTopoM 1o [5-7].

Ecnu cmoTpers B pa3pe3e peiTHHra Ha COCTaBJISAIOIIME, TO JHICpaMH B WHTE-
rpanbHBIX oueHkax B 2023 1. oka3ajiuch CIEAYIONIHE NaTbHEBOCTOYHBIC PErHOHBI
(Bomutu B TOM-10 pernoHoB ¢ HanbosIee BHICOKMMH OIICHKAMH):

— o uHMpacTpyKTypHBIM pecypcam (40% ot obmiero pelitiara) — KamuaTckmii
kpaii, Caxanuuckas obnacts u Uykotckuii AO;

— 110 cormaiabHbIM pecypcam (30% ot obrmero peiruara) — IIpuMopckuit kpaif;

— 10 skoHOMHYeCcKHM pecypcam (10% ot obmrero peitruura) — Pecriy6bnuka Caxa
(AxyTus);

— 1o ¢unHaHcoBBIM pecypcam (40% ot obuiero peituHra) — AMypckasi 00J1acTh,
3abaiikansckuit kpaif, PecrryOnmka Caxa (SIKyTwst).

Yrto kacaeTcs coctosiHus okpykaromed cpensl (10% ot obmero peilTuHra),
JaJbHEBOCTOYHBIC PETHOHBI MONAIH B AHTUPCHTUHI C CAMBIMU HU3KUMHU MHTETpallb-
HBIMHU oIleHKaMu B 5Toii chepe (Epetickast AO, Ipumopckuit kpaii, Maraganckas u
Caxanmuckas obmactn) [6].

Hayuonanvroe peiimunzosoe azenmcemeo (HPA) paccMaTpUBAeT CeMb KITFOUEBBIX
(aKTOpOB PErMOHANBLHON WHBECTHLIMOHHOW IPUBICKATEIBHOCTH: Teorpaguyeckoe
MOJIOKEHNUE W TPHPOIHBIC PECypChl, TPYAOBBIE PECYPCHl PETHOHA, PETHOHAIBHYIO
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HHPPACTPYKTYPY, BHYTPESHHUH PHIHOK perroHa (MOTEHIMAT PErHOHATBLHOTO CIpoca),
MPOM3BOACTBEHHBIN MMOTEHIIHAI PETHOHAJIBHON OJKOHOMHKH, WHCTHTYIIHOHAIBHYIO
Cpeay M COIHMaIbHO-TIONUTUYECKYIO CTaOWIBHOCTH, YCTOWYMBOCTH PErHOHAIBLHOTO
Oro[pKeTa ¥ NpeANpUATHI pernoHa. J{isl OLeHKH MepeYrCICHHBIX (aKTOPOB WHBECTH-
LIUOHHOHM MPHBJIEKATEIBHOCTH UCIONB3YyeTca Ha0op u3 56 nmokasatenei, cobnpaeMbIx
Ha OCHOBe o(uiManbHON uHbopManuu PoccraTta W CTaTUCTHKM (eaepalibHBIX Be-
nomcTB: Munduna, banka Poccun, Munces3u, MB/] 1 Munnpupost. Mcnonb3yroTes
TaKXe OMPOCHI MPEANPUHUMATEIHCKOTO COOOIECTBA, TIO3BOJISAIONINE OLIEHUThH MOKa3a-
TEJIM WHBECTUIIMOHHON MPUBIEKATEIbHOCTH, HE H3MEpsieMble KOTNIECTBEHHO, U JKC-
MEPTHBIE OIICHKH, PUMCHSIEMbIC TIPU U3yueHHH (PAKTOPOB MHBECTHIIMOHHOW MPHBIIE-
KaTeJIbHOCTH PErHoHa, CTATUCTHKA 10 KOTOPHIM HE BEIETCS WIHM HE MyONHKyeTcs B
OTKPBITOM JIOCTYIIE.

B pesynbrare Bce poccuiickue pernoHbl PAHKUPYIOTCSl aT€HTCTBOM TI0 BEJIMYHHE
COBOKYITHOT'O WHBECTUIIMOHHOTO MOTEHIMANa U YPOBHIO MHTETPAaJIbHOTO MHBECTHLIH-
OHHOTO PHCKa Ha Tpu OoJjblne karteropuu [8]:

— kaTeropus «BBICOKHI YPOBEHh MHBECTUIIHOHHON NPHUBICKATEABHOCTIY (TPyII-
met IC1, IC2, IC3);

— kareropust «CpelHHl YPOBEHb MHBECTUIIMOHHOMN MPHBJICKATEILHOCTU» (TpyI-
el IC4, IC5, 1C6);

— Kareropusi «YMEpPEHHbIH YpPOBE€Hb WHBECTUIIMOHHOM MPHUBIEKATEILHOCTH
(rpymmer IC7, 1C8, 1C9).

B uccnenopanuu 3a 2023r. quaepamu 10 HHBECTHIIMOHHOMN MPHUBIICKATEIBHOCTH
cpenu perunoHoB ]P0, mo Bepcum HPA, ctaimm Marananckas n CaxanmHckas objac-
TH, a Takke Yykorckuit AO (Bce mepedyrciieHHbIe PernoHbl oTHOCsTCS K rpynmne 1C3).
Bricokue OIeHKH BCEX TPEX PErHOHOB CBSI3aHBI CO CXO0XKMM HAa0OpPOM (PakTOpOB: Ha-
JUYAEM TEHHBIX MPUPOJHBIX PECYPCOB, BHICOKUMH JTOXO/aMH HACENICHHS W B LIEJIOM
JUIUPYIOIIUMH MO3ULMSMH N0 TIOKa3aTeNlsiM pa3BUTHS KOHOMHUKU B TEpecdeTe Ha
ayury Hacenenus [9).

B 2022r. KOIMYECTBO JAIbHEBOCTOYHBIX PETMOHOB CPEIU JHACPOB HCCIICI0BA-
HUS OBLIO erie OOoJbIle, OHAKO M3-32 HEraTWBHOM JAWHAMUKHU IO Ay MOKazaTernen
Awmypckas obnacts, [Ipumopckuii kpaii, Pecriyonmka Caxa (SIkyrtus) n XabapoBckuii
Kpail mepeMecTHIINCh 3a TOJl B KATETOPUIO CPeIHEH MHBECTHLIMOHHOW MPHUBIIEKATEIIb-
moctH (rpymma 1C4). B oToii ke TpyIne cBOM CTaOWIBHBIE MTO3MIKUU COXpaHmt Kam-
yaTckuil kpail. B uucne pernonos JI®O ¢ yMepeHHON WHBECTULIIMOHHOM INpHUBIIEKa-
TENBHOCTBIO NpecTaBiIeHbl 3abaiikanbckuii kpail, Pecniyonuka Bypstus u EBpeiickas
AO (tabi. 2).

OTmensHO XOTENOCh OBl OTMETHUTH MOSIBUBIIMNCS OTHOCHUTENHHO HENABHO poc-
CUTICKO-KUMAUCKUL UHBECIMUYUOHHBIIL UHOeKC poccutickux peeuonos (Muoexc Al).
AHOHCHPYIOT, uTO HauuHas ¢ 2024r. oH OyaeT eKEKBapPTaJIbHO PACCUUTHIBATHCS MH-
crurytoM Kurast u coBpemennoii Asun PAH (MKCA PAH) coBmecTHO ¢ Harronamns-
HBIM KOOPAMHAIMOHHBIM HEHTPOM MEXKIYHAPOAHOTO JEJIOBOIO COTPYIHHYECTBA H
WHBECTUIIMOHHON kommanuedt Al u myOnukoBathes B Poccun m Kurae. Ha ampens
2025r. BhIwIo 2 Beimycka — 3a 1-f u 24 kaprtansl 2024r. B ocHoBy Munekca Al
MOJIOKEHBI 2 KPUTEPUS. aHAIW3 TEKyIIeHd IeATeITbHOCTH KOMIAHHWNA C KHTaHCKAM
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karmuTaaoM B peruonax P® (K1) u omeHka HHBECTUIIHOHHOMN TPUBIIEKATENILHOCTH pPe-
riuoHoB P® (K2), B KOTOpYIO BKIIFOUCH paccMOTpeHHbIH Bhilie peidTuHr ot HPA. Ilo-
Jy4eHHBIC PE3YJIbTAThl MO KKIOMY U3 PETMOHOB OyIyT SIBISATHCS MHACKCOM Ojaro-
IPUATHBIX WHBECTUIMOHHBIX BO3MOXHOCTEH AJIsI KUTaWCKOro OM3HECa U CBUIETEIb-
CTBOBaTh OO O TIOBBIIIEHHOM, JINOO O OHWKEHHOM BHUMAaHWU KUTaHCKUX UHBECTO-
poB k cyobekty PO [11].

Tabruya 2

Hroru onenxn HPA uHBeCTHIIMOHHON NPHUBJIEKATEIHLHOCTH JAJTbHEBOCTOYHbBIX
pernonoB Poccun B 2021-2023T.

Peruon Mecro B YposeHb W3menenue Mecro Mecro YposeHb
DO, WHBECT. IIPH- YPOBHsI UHBE- B PO, B PO, HHBECT.
2023 BJICKATEJIbHO- CTHLIMOHHOM 2023 2021 HpHBIIEKa-
cry, 2023 MPHBIICKATEb- TEJILHOCTH,
HOCTH, 2021
2023/2022

Maraganckas 1 IC3 IToarBepxnen 8 7 IC3

obacTb

CaxanuHckas 2 IC3 TTonmxen 9 6 IC2

obacTb

Uykorckuit AO 3 IC3 IlonTBepxnex 12 16 IC3

Amypckas 4 IC4 Ilonmxen 36 20 IC3

obacTb

KamuaTckuit 5 IC4 IToarBepxnen 33 29 IC4

Kpait

IIpumopckuit 6 IC4 Tlonmxen 26 23 IC3

Kpait

PecmryGuika 7 IC4 Ilonmxen 37 17 IC3

Caxa (SIkytust)

XabapoBckuit 8 IC4 Ilonmxen 29 21 IC3

Kpait

3abalikanbCKuid 9 IC7 IToBbimen 71 75 IC8

Kpait

Pecmry6uika 10 IC7 IloBbimien 68 78 IC8

Bypstus

Espelickas aBTo- 11 IC8 Tlonmxen 74 61 IC6

HOMHas 0011aCcTh

Hcmounux: coct. aBropom 1o [9, 10].

Takum oOpaszom, mo pesyibpratam 1ro kBaprama 2024r. B Ton-10 pernoHos no
nHAekcy Al nomanu 5 1aasHEBOCTOYHBIX perroHOB. [IpraeM AMypckas 001acTh oka-
3ajach Ha 1-M mecte u obornana gaxxke MockBy. Cpenu cyobektoB bonbmoi Cubupu
(Cubupcko-JlansHeBocTouHON YacTi P®D) msarepky JMIEPOB TakkKe 3aHUMAIOT PErro-
uel IO (puc. 1) [11].
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3navenust Munexca A1 ans tor-10 pernoHos 3navenus Uunexca AL anst pernoHOB
PO Bonpmioit Cubupu
Cy6LeKT P@ rNMoxazarenb CybbekT PO MNMokazaTens
AMypcKar obnacTo 53,84 Amypcrad obnacte 53.84
MGG 47.32 EBpeickan agToHOMHan 06nacts 4497
MaragaHckas obnacTe 6 5
EBpeitckan asToHOMHaR ofnacTb 44,97 3852
CaxanuHckas obnact T7 0
I. CanxT-MeTepbypr i e a-te 37,07
w1 MexuHrpaackan 00nacTo MNpUMODCKMIEA K3 2651
MOCKOBCKER 00nacTs 41,14 = =
HosocKbmpckan ocbnacTs 36.2]
Pecnybnwka TatapcTaH (TatapoTaH) 40,26 XaBapoBCKMI Kpait 2408
MaragaHckan cbnacTs 38,52 {QacHOAPCKMIA Kpan 7257
CaxanMHoKan obnacTh 37,07 Pecrybnuka Caxa (Hrytvs) 31,89
{3MUYBTCHKWIA Kpal
TIEUMOPCKMIA Kpan 36,51 HKamuaTckui kpal 3112
JabarkanbCKMi Kpan 267
HoBocHOWMpcKas o6NacTo 36,21 o
MpkyTckas obnacte 2775
Tomckan o6nacTs 577
Kemeposckan oBnacTs S
Omckan obnacTts 2557
ANTAMCKMA KDaA 2106
PecrnyGnnka Bypatua 1209
Pecny@nnka Xakacus 1674

Puc. 1.Poccuiicko-KUTalCKUi HHBECTUITMOHHBIN HHIEKC POCCUHCKUX PETHOHOB
B 1-m kBapraie 2024r.

Amypckas o6iacte u [IpuMopcKkuii Kpail MPUBIEKAIOT KUTAHCKUX WHBECTOPOB,
MpeXJie BCero, Kak KPyIHbIE TOProOBbIe Xa0bl. 37€Ch COCPENOTOUEHO CaMoe OOJIBIIOE
KOJIMYECTBO TOPTOBBIX Komranuii m3 Kuras. Kak moka3siBaroT pe3yabTaThl peHTHHTA
3a 2+ kBaptan 2024r., HanbOosee MepCIeKTHBHBIM HAIIPaBJICHUEM BEeICHUS OHU3HEca B
P® kuTaiickue HHBECTOPHI BUAAT UMEHHO TOProByio cdepy. 3 Ton-10 momysipHbIX
oTpacyel BHBI TOPrOBOU JMEATCIBHOCTH 3aHUMAIOT BoceMb mo3uiuii [12]. [Tpu atom
npennpuanMatenu u3 KHP otnaroT Gonbiiee mpeanoyTeHne po3HUYHOW M ONTOBON
TOPTOBJIC MOTPEOUTEITHCKIMHU TOBApaMH, a TAKXKe TUCTPUOYIIUHN MPOIYyKTOB MUTAHUS.
[MpuBnekarenpHbIMU chepamMu OM3HECA KUTAWIBI B TOM YHUCIIE CUYUTAIOT CEIBCKOE U
JIECHOE XO3SHCTBO, MUIICBYIO TPOMBIIUIECHHOCTh, TPAHCIIOPT U JIOTUCTHUKY, TOOBIYY U
nepepaboTKy MOJIE3HBIX NCKOTTAEMBIX.

O0o00m1ast TpH MpeCTaBICHHBIX MMOJIX0/1a K OIICHKE HHBECTUIIMOHHOTO ITOTEHITHA-
JIa aTbHEBOCTOYHBIX PETHOHOB, MOXKHO OTMETHTB, YTO MO BCEM pacueTaM Hauboliee
MIPHUBIIEKATEIHHBIMH JJI HTHOCTPAHHBIX HHBECTOPOB SBIAIOTCS AMypckas u CaxaiuH-
ckas oOmactH, a takxke [IpuMopckuil kpaii; B ayTcaiaepax — PeciyOnuka Bypstus u
3abaiikanbckuil kpaii. OMHAKO €CITU CMOTPETh Ha TCHICHIIUN W3MEHEHUS WHBECTHIIH-
OHHBIX YCIIOBHM B pErHOHaX, TO MH(OPMAIUS y Pa3HbIX Pa3pabOTYMKOB pEHTHHTA
JOBOIIBHO TIpOTHBOpeunBa (Hampumep, «Oxcrept PA» B 2023 1. HOBBIIIAET PERTHHT
Espeiickoiit AO, HPA monmxkaet ero, a B uaaekce Al obmacte BooOIIe HaXOAUTCS Ha
3-M MecTe B Poccuu 1o mpUBIEKaTEIbHOCTH, IPABAA, sl KHTAHCKUX HHBECTOPOB).
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Ckopee Bcero, OmsHec w3 Kwurass OyneT OpHEHTHPOBATHCS HA POCCHHCKO-KH-
TalCKNI MHBECTHULIMOHHBIA HHAEKC Al, KOTOpBIN MyONHMKyeTCs Ha KUTAHCKOM S3BIKE.
Ho, Tak xak BBITYCKOB JTaHHOTO MHAEKCA MOKa OBUIO BCEro /Ba, MM MOXET MOHAI0-
OUTHCS M TONOJTHUTEIbHAS HHPOPMAIIHS.

Oyenku 3Kcnepmos

IIpencraBuTtenu BIACTU Kak C POCCUMCKOM, TaK U KUTAHCKOW CTOPOHBI TOBOPST O
ToM, uto JlaneHuii BocTtok Poccuu CTaHOBUTCS KITIOUEBBIM PETMOHOM JJI peain3aiviu
MAcIITa0HBIX MHBECTUIIMOHHBIX TPOEKTOB [13]. DT0 00YyCIOBIEHO, BO-TIEPBBIX, AEATEb-
Hocthio [IpaButenscTBa Poccuiickoit denepaiyu, KOTOpOEe aKTUBHO Pa3BUBACT COLIUANb-
HYIO ¥ MIPOMBIIUICHHYIO0 UH(PACTPYKTYpY, CO3/IaBasi HOBbIE TOUKH POCTa SKOHOMHKHU H
TOBBIIIIAS KAUYECTBO YKU3HU HACEJIEHHS, BO-BTOPBIX, 3HAUNTEIFHBIM 00eMOM MHBECTUIMN
pe3uzeHToB B 3k0HOMUKY 1O, KoTopble MpeBhIIaoT 9 TpiH pyo. U CBUACTEIBCTBYIOT O
BBICOKOM JIOBEPHUH COOCTBEHHOTO OM3HECA K PETHOHY M €T0 OTEHIUATY.

BaxxHBIM 3lI€MEHTOM YCIEIIHON peann3allid WHBECTHIIMOHHBIX TPOEKTOB Ha
HanbHem BocToke ABISIOTCS MEXaHWU3Mbl FOCYJIapCTBEHHOM MOJJEPKKH, TaKHUE KaK
JTOTHBIC HAJIOTOBBIE PEXXUMBI, CYOCHINH, HHPPACTPYKTYPHbIC KPEAUTHI H YIIPOLICH-
HBbI€ aJMUHHACTPATUBHBIE TIPOIEIYyPHl. DTH MEPHI TIO3BOJISIIOT CHU3UTH PUCKH JIJISI HH-
BECTOPOB M YCKOPHUTh OKYyMaeMOCTh MpoekToB. Oco0oe BHUMAaHHE yAEISIeTCS Pa3BH-
THIO TeppuTopuii onepexatomero pazsutusi (TOP) u cBobomHoro mopra Bnamuso-
CTOK, KOTOPBIC YK€ JOKa3aau CBOIO d((PEKTUBHOCTh B PUBIICUCHUHU On3Heca [14].

Ecnu onleHnBaTh MHEHHSI 9KCTIEPTOB W3 HAYYHOU W OM3HEC-CPEIB, TO 3/1ECH OT3bI-
BbI 0 npuBnekaTenbHocTu PO He Takue ogHo3HauyHble. Tak, nupextop LlentpanbHo-
ro 9KOHOMHUKO-MaTeMaTtnieckoro uHcrutyra (LIOMU) PAH A. baxtusun yrBepxna-
€T, YTO OJHA M3 OCHOBHBIX mpobiem JlanpHero BocToka — 3TO cokpaleHne Hacelne-
. C 2000mo 2023r. oHo yMeHbIHIoCh 6ojee ueM Ha 10%, 1 1o sToMy mokasare-
mo JI®O HaxomuTcs B aHTWIMAEPAX CPeAW APYTUX OKPYroB cTpaHsl. OTAEIbHYIO
CJIO)KHOCTH TIPENCTABIISIOT TaKWe MapaMeTphbl NMPOXXUBAHHUS B PETHOHE, Kak obecre-
YEHHOCTh JKUIIbeM (10 OOIIeH TUIOMAAN MOMEIICHNH, PUXOSIIMXCS Ha OJHOTO Ye-
noBeka, JPO 3aHMMaeT npeanociaeHee MECTO B CTpaHe, a IO BBOAY KBAapTHp — IO-
clielHee) M JIOPOrOBU3HA KM3HU (IIEHBI HA MPOMYKTHI MMUTAHMS, YCIYTH M TPAHCIOPT, a
TaKxke MH(IAIMS B perHOHe TPAJAUIIMOHHO BBIIIIE OOIIEPOCCUIICKOTO TIoKa3aresis). Pacue-
TBI C HUCTIONB30BaHUEM JeMorpaduueckoir monenu «llugpposoii nBoitHuk Poccum» moka-
3a5, 4To 0€3 MPUHATHA COOTBETCTBYIOMMX Mep pernonsl PO 3a cnemyromue 10 ner
MOT'YT MOTEPSTh JOMONHUTENBHO okoio 8% Hacenenus. IPO Takke He MMEET CyIIecT-
BEHHBIX CBS3€H C OCTaJBbHOW YacCThIO CTPAHBI, M 3TO CO3[AET PUCKH €€ LIENOCTHOCTH U J0-
MOJTHUTENBHYIO YIpo3y HAIMOHAIBHOW Oe3onacHocTH, —nonaraet A. baxtusun [15].

WcnomuautenbHeiii nekadn MHCTUTYTa (DMHAHCOBBIX HCCIEeNOBaHMA «HyHBSIH» TpU
Kuraiickom MexayHapoaHoMm yHusepcutere Ban Boub 11 centssops 2023r. Ha cec-
cuun MexXIOyHapoIHOTO AMCKYCCHOHHOTO Kiy0a «Bammaii», koTtopas mpoxoauia Ha
Bocroynom skoHOMHYeckoM (opyme (BDD), 3asBuin, uro B JJansHuii Boctok BkIa-
JBIBAIOT CIUIIKOM Majlo WHBECTHIHHN: 3a 11 OTYETHBIX JIEeT MeATENbHOCTH IOJIIpea
0. TpyrHeBa B peruone BiokeHO 3,4 TpiaH pyO. MHBECTHUIIMI; 3TO BCEro OKOJIO
30mapa momn. CLIA. [lyist cpaBHEHHS, COTTIACHO KUTAHCKOW CTAaTUCTHUKE, BHYTPEHHHE
WHBECTULIMM B OJIHY JHIIb TpaHWYallyr0 c Poccued KUTalWCKyH0 MPOBUHIIUIO
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XotinyHiasH 3a 6 mecsuneB 2023 1. coctaBwiu 174 mupa roaHed — 3TO MPUMEPHO
2,2 TpnH pyo0. 1o TeKylIieMy Kypcy, T.e. 65% ot Toro, uro Poccust cMoria o6eceunTh
st Beero JlameHero Boctoka 3a 11 mer. IHOCTpaHHBIC MHBECTHIIMK B X3UITYHII3SH B
2022r. cocraBwin B TiepecyeTe Ha pyOsH Mo TEKyIIEeMy KypCcy aMEepUKaHCKOTO JIOJI-
napa 122wmnpa py6. (1,29mnpn momut. CIIA) [16]. [Tpu stom Ban Baubs otmeTni, uro
B HacTosIlce BPEMsl Pa3BUTHE PETHOHA B OCHOBHOM CBSI3aHO C JKWIIMIIIHBIM CTPOU-
TEJIHCTBOM W Pa3BUTHUEM WHQPPACTPYKTYphI. [lekaH MOMYEpKHYI, YTO U3MCHCHUI B
PETHOHE IMOYTH HET, XOTSI MOTSHITUAI JIS ’TOTO OTPOMHBIH.

Ilepsuunas ungopmayus ons uneecmopa

UYroObl MOHMMATh B II€JI0M OOCTAaHOBKY B IUTAHMPYEMOM JUISI HHBECTHLINI peruo-
HE, MHBECTOP MOXET CaMOCTOSATENFHO cOOpaTh KaKyl0-TO Ba)KHYIO UMEHHO IS €To
OM3Heca MEePBUYHYI0 HH(POPMAIMIO. ITO MOKET OBITH YTO-TO crienuduuHoe (Hampu-
Mep, pa3Mepbl BarOHHOTO MapKa KEJIe3HOH NOPOrH IS JOTUCTHYECKOH KOMITAHHHM),
HO MOXET W 4YTO-TO oOmiee, BakHOe miIsl Jroboro OuzHeca. B myOmuunHoM moctyme
MO’KHO HaiTu myOnukanuu deaepalbHOM cayX0bl TOCyAapcTBEHHOH cTaTHCTHKH PO,
B KOTOPBIX IIPEJCTABIECHB] CTATUCTUYECKUE MaTEpHajbl KaK B LIEJIOM 110 CTpaHe, TaK U
B pas3pe3e POCCHHCKHUX PErMOHOB. PaccMOTpuMM AMHAMHMKY HEKOTOPBIX SKOHOMHYE-
CKMX TIOKazaTeleil, KoTopele naioT obuiee mpenctasienue o JPO B cpaBHeHUH cO
cpeanepoccuiickuM yposHeM (2024r. (o mepsoii orenke), %,k 2023r.) (tabi. 3).

Tabruya 3
Junamuka 3xoHoMu4eckux noxkazareieii IO B cpaBHeHNU € 001EPOCCUIICKIMHU
ITokazarenp P® PO Jlyumnii pervion | Xyamwuii peruon
B JI®O 1o no- B IPO no noka-
Ka3aTeso 3aTerno
WHnexc mpoMbIIIIEHHOTO Yyxorckuit AO,
MPOM3BOCTBA 104.6 1027 PecnyGauka KaM:{aTCKHﬁ
Caxa (SIkyTus) Kkpaii (84,1)
(108,5)
WHnexc npou3BoACTBa 110
BHJAM 9KOHOMHUYECKOH J1esi-
TembHOCTIL: 991 1085 PecmryGuika Awmypckas 0071
! ' Bypsitus (114,4) (89,2)
— 100bIYa MOJIE3HBIX UCKO-
MaeMBIX
— oOpabaThIBaroLIIe IPOU3- 1039 100,3 Yyxkorckuit AO KaM‘lflTCKI/IPI
BOJCTBA (B 2,4pasza) Kpait (77)
Wnpexcebl npou3BOACTBa MIPO-
AYKLMH CETECKOrO XO3AHCTBA B 96.8 96.7 XabapoBckuit Marapnanckas
XO0351ICTBAaX BCEX KAaTErOpUit: ’ J Kkpait (101,3) o6nacts (85,8)
— CEJIBCKOE XO35HCTBO
— PacTEHHEBOCTBO Yyxkorckuit AO 3abaikanbckuit
935 96.9 (109,9) kpait (81,5)
— >KHBOTHOBOJICTBO XabapoBckuii Yyxotckuit AO
100, 9.5 kpaii (104,5) (85,9)
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Oxonuanue mabn. 3

Iloxa3zaTens P® pilo]e] Jlyumnit pervon | Xyaumui peruox
B 1®O 1o mno- B IO 1o noxa-
Ka3aTeIo 3aTero
O6BbeM paboT, BBITOIHEHHBIX . .
10 BUZY JE€ATEILHOCTH 102,1 947 Xabaposckuii ‘ykorciuit AO
! ' kpaii (111,8) (64)
«CTPOUTEIILCTBO»
OO60pOT PO3HUYHOI TOPTOBIIH MaranchvKaﬂ 3aGaiikansckuii
107,2 107,1 001., EBpetickas kpaii (102,9)
AO (111,7) p :
O060poT ONTOBOH TOProBIU CaxanuHckas Kamuarckuii
106,8 100,2 061. (111,7) kpaii (88,4)

Tlpumeuanue: * — KypCUBOM BbLAEIEHO 00JI€€ BBICOKOE 3HAUEHME.
Hcemounux: coct. apTopoM 1o [17].

[IpakTryecku 1o BceM BBIOpaHHBIM Mmoka3zareisiM 3a 2024r. Ha Hansaem Bocroke
IMHAMHUKA XYK€, 4YeM B cpeqHeM 1o cTpaHe. OCOOCHHO OTCTAIOT B Pa3BUTUHU TakKHe
peruonsl, kak Kamuarckuii kpaii, 3a0atikaibckuii kpah 1 Uykorckuit AO. Xots 1o-
cnenuuit Beiaenuiacs B 2024r. XopoIlluM pocTOM 00pabaThIBAIOIIET0 MPOU3BOICTBA U
pacTeHNEeBOACTBA.

Jlns ananu3a oOIuX COLMAIBHBIX MTOKa3areseii ObUT B3SIT AaiimkecT BocTouHoro
[IEHTpa TOCYAAapCTBEHHOTO IUIaHMpOBaHUS «JleMorpadudeckas XapaKTepHCTHKA
JanpHeBocTouHOTO (henepanbHoro okpyra» (2024).OcHOBHbBIC BBIBOIBI 110 JAHHOMY
WCCIIEIOBAaHUIO TIPE/ICTaBIICHBI HA PUC. 2.

UHCICHHOCTh HACCICHHA b A s T

I i HaHOOJIBIIHA BKIAJ B DB
o )5 co 5) e . COKPAIIEHHE THCTEHHOCTH TIPOIO.IKHTENBHOCTD KH3HH
pdllig‘l)in 3 HLILIO HACEJICHHS BHECIA e
T. COKPAaTHTaCh MHIpaIHOHHAS YORLTE JIOO Ha 3,§ TQ/Ia MEHEITe
Ha 24,4 % (PO —wa 1.1 %) (56 %) CPC/LHCH 1O CIPAHS

CyXKeHHRI THTT | Bozpactras etpykTypa Hacenerus J[OO no
BOCIPOH3BO/ICTBA HACETEHHS COOTHONIEHHED YHEJIA JIMI MIIA/IIIE H cTapIie
O0TMEJAETCA BO BCEX TPYOCIIO COOHOTC BO3pacTa ABjgeTcd Goee

pernomax [JDO ‘ cOanacHpOBAIIICH, 9eM B IeIoM o PO

Koaddumnent cmeptrocTt Ha 1 000 |
YelloBeK Hacelnenus B 10O 8 2023 1.
IIPEBEICHI OOIIEPOCCHICKOE 3HAUeHHe
Ha 5 %. B [IMO oTMeuae1cq
«CBEPXCMEPTHO CTE) MYIKUNH B
TPYZIOCIIOCOGIIOM BO3pacTe

MHTpanHOHHBIA PHPOCT,
3APETHCTPHPORAHHEIT B
ADO B 2021 1, He
COXPAHIICT H CMEHIICS
yOBLIEIO

Puc. 2. lemorpaduueckas curyarus B I®O B 2023r.

Hcemounux: coct. aBTopom 110 [18].
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Ha 01.01.2024. uncnennocts Hacenaenus JJPO cocraBuna 7,866 MIIH ueaoBeK.
CucreMa paccejeHHs B OKpPyre MMEET OYaroBblii xapakrep. bombmas gacte (75%)
MPOXKMBAEeT B FOYKHOW wacTh Makpopernona (Pecrmybimke Bypsrum, 3abaiikaibCKoM,
ITpumopckoM 1 XabapoBckoM Kpasix, AMypckoit 1 EBpeiickoii aBTOHOMHO# 0071acTsIX).
Bce ati pernonsr (kpome Bypsitun) siBisirotest npurpanndHbiMa ¢ Kutaem. U Ha apyroi
CTOPOHE TPaHUIIBI B TPEX coceHNX NMpoBHHIMX Kuras npoxxusaet 110MiH yenoBek.

HeratuBnas B menoM kapThHa HaOJIONAETCs TAaKKE B MOKA3aTeNsAX, XapaKTepu-
3YIOLIMX COUUATBbHYIO chepy JaTbHEBOCTOUHBIX pernoHOB (puc. 3).

PeansHas HauucnexHas sapabomHas nnama

Yposers obuwel bespabomuus!
3,0% 3,6% +7,4% +5,5%
PO Jal Jo) P® A®0
73,9 4,0 70,7 80,2

YucneHHoOCMb 3aHAMbIX 8 3KOHOMUKE,

MITH Yen.

CpedHeMecaqYHaA HaducneHHas sapabomHasn
nnama sa 10 mecayes 2023 2., meic. py6.

VposeHb uHghnayuu, % k Hoabpio 2022 2.

Cmoumocms ghukcuposaHHo20 Habopa
nompebGumenbcKux moeapos U ycnye, mbic. pyo.

PeaneHeie pacnonazaemele OeHEXHbIE

Goxo0bl
7,50/0 8,30/0 +4,3°/0 +3,5[‘.y0
Po A®o PO Jilvle]
214 241 49 5 52 2

CpedHedywessie deHexHble dox00bl HaceneHus

e lll ka. 2023 2., meic. py6.

Hons Hacenenus ¢ eenuduHol doxodoe Huxe

MPOXUMOYHO20 MUHUMYME

lMpupocm esoda MKunbix NOMeWeHul

0% +18,8%
9,7% 13,0% ;
o o0 Pd fali:To)
14,2 1,0 93,2 3,6
YueneHHOCMb HaceneHusi ¢ eenuyuHot doxodos Beod obwed nnowadu Kunkix noMeLueHud,
MITH K8. M

HUKE MPOXUMOYHO20 MUHUMYMAa, MITH Yerl.

Puc. 3.Pe3ynbTarsl conpansHOro pazsutus peruoHoB [lansuero Bocroka Poccun B 2023r.
Hcemounux: coct. aropom 1o [19].

Takum 00pa3oM, IMpelcTaBICHHBIE JTAHHBIC MOJTBEPKIAIOT AKTUBHYIO padoTy
BIIACTEH 1O co37anuto nHGpacTpyKTyphl Ha [lamsHeM BocToke. OHaKo moKa yCIoBUs
JKU3HM HE PacIojiaraioT K TOMY, YTOOBI JIFOJIM OCTaBaIUCh B pernoHe. OOBEKTUBHEIC
MOKa3aTe JKOHOMHUYECKOTO Pa3BUTHUS JalbHEBOCTOYHBIX PETHOHOB HOCST
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CKOpee TOJ0XXUTENbHBIN XapaKkTep, a BOT JeMorpadudeckue U ColualbHbIe HH-
JIUKATOPHl MO OONBIICH YacTH HAXOASATCS B OTPHUIATEIBHOW 30HE. B CBsA3M C
A3TUM CpPEJU CTaHIApTHOTO Habopa (akTopoB, (GOPMUPYIONIMX WHBECTUIIMOHHYIO
npuBiiekarenbHoCTh JlanbHero Bocroka Poccuu, B KayecTBE TOPMO3SIIETO MPUTOK
WHOCTPaHHBIX WHBecTULUH u3 Kutas aBTOp BBIAENSICT UMEHHO COIMAIBHO-AEMO-
rpaduyeckuii pakrop. [lo HamemMy MHEHWIO, UMEHHO OTCYTCTBHE pabOYMX PYyK —
OJTHA U3 TJIABHBIX NPUYHH, KOTOpas MEIIaeT HHOCTPAHHBIM HHBECTOPAM Pa3BEPHYTHCS
Ha JlampHeM Bocrtoke. K aTtoMy e BbIBoxy mpunum 3kcrepTsl [IDMU PAH, une
MHEHHUE MPEACTABICHO BHIIIIE.

3akioueHune

Beneacreue toro, uro B 2024r. npencrasurenn KHP cramu nuaepamu mo duciy
peructpauuii komnanuii B Poccuu, HIMEHHO KUTaliCKWE MHBECTHUIIMU CTAHOBSTCS MPU-
OPUTCTHBIMHU B TMOJUTUKE MPUBICUCHUS WHOCTPAHHOTO KalWTaja B HAIly CTpPaHy.
Janpauit BocTok co cBOMMH OOTaThIMHU MPHUPOAHBIMUA PECYpCaMH M yIadyHBIM TpaH-
3UTHBIM MECTOTIOJIOXEHHEM JaBHO MpHUBJEKaeT mHBeCTOpoB u3 Kuras. OgHako ecTsh
psin GakTopoB, KOTOPHIE HE MO3BOJISIIOT B TIOJIHOW MEpe pean30BaTh BECh HMEIOIINI-
ca B PO moreHman. Bo-TiepBeIX, CTENCHh Pa3BUTHSA TEPPUTOPHN pEeTrHOHA OYCHB
cuIbHO nudhepeHnrpoBana; eciid [oKHble paiionsl (IIpuMopckuii kpait, AMypckas
obnacte, XabapoBckuil kpail, EBpeiickas OA) XapakTepH3yIOTCsS OTHOCHUTEIBHO CY-
IIECTBEHHBIMH MacITab0aMid ¥ WHTCHCHUBHOCTBIO XO3SHCTBEHHOW IEATEIHLHOCTH, TO
CEBEPHbIE TEPPUTOPHUH TPAIUIIMOHHO OTCTAIOT B CBOEM pa3BUTHHU. Bo-BTOpHIX, cepsh-
€3HOU MPOOJIEMOM, CHIDKAIOIIEH MHBECTUIIMOHHYIO MTPHUBIICKATEIBHOCTh PETUOHA, SB-
nseTcs oTToK HaceneHus ¢ [lansHero Bocroka. Ecnm mmeromuecs TeHAEHIMH NpO-
JIOJKATCSI, TO B MIEPCIIEKTUBHBIX MPOCKTaX, Ha KOTOPHIC BCE BO3JIATAIOT HAMCKIbI (KaK
C POCCHICKOM, Tak W KHTafCKOW CTOPOHBI), MPOCTO HEKOMYy Oymer paboraTh.
B-TpeTbux, B CHIy CBOEr0 MECTOMOJIOKEHHUs Pa3BUTHE PETHOHA TpeOyeT ropasno
OOJBITINX BIIOKCHHM, YeM celuac TpeiaraeTcs rocyaapcTsoM. [lpuaem Hamexaa Ha
WHOCTPAHHBIX MHBECTOPOB 3/1€Ch MOXKET OBITh HAIPACHOM, TaK KaK CTpaTerHs HaIHOo-
HaJIbHOW 0€30MacHOCTH TpeOyeT MPUCYTCTBUA MMEHHO POCCHIMCKOro OM3HEca B Bax-
HBIX Cpepax JaITbHEBOCTOYHBIX PETHOHOB.
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