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AnHoTtauus. C 1eNbl0 TOJHOIEHHOTO (PYHKIIMOHUPOBAHUS KaXKJIOU
OpraHU3alid HEOOXOIUMO PACIIOaraTh OMpeaeIiCHHBIM HAOOPOM PKOHOMHYECKUX
PECypcoB JUIMTENLHOTO TOJIb30BAHUS, UCIOJIb3YEMbIX B MPOIECCE MPOU3BOJICTBA
HPKOHOMHUYECKUX OJiar, HAYe HA3bIBAEMBIX UMYIIECCTBOM. B yclIoBuUsSX phIHOYHOU
HYKOHOMUKHU OJHOU M3 BOXKHEHUIIINX XapaKTEPUCTUK aKTUBOB OpTaHU3AINH SIBIISETCS
WX  CIOCOOHOCTh B  Tpollecce  JACSATENBHOCTA  NPUHOCUTH  JIOXO/I.
OcHoBoOMONAraroIMMHU dakropamu JOXOJTHOCTHU aKTUBOB SIBJISICTCS
3G (HEKTUBHOCTh UX HCIOJIB30BAHUSA M PACKPHITHE HUMYIIECTBEHHOTO MOTEHIIMANIA.
OT TOro KakMMU aKTHMBAMHU pacIloyiaraeT MpEeANpUATHE W KaKOW JI0XOJ OHH
MPUHOCST, 3aBHUCUT PEHTA0EIbHOCTh, NPHOBUIb, JUKBUIHOCTH W, B IICJIOM,
(UHAHCOBOE COCTOSHUE OpraHm3anuu. J[os KOHTPOJS HaX COCTOSHHUEM |
3} ()EKTUBHOCTHIO HUCIHOJIb30BAaHUSI HMMYUIECTBA HEOOXOJUMO CBOEBPEMEHHOE
BBISIBJICHUC HETAaTHBHBIX aCMEKTOB B JCATEIBHOCTH KOMITAHHMM W CO3JaHUE
MEPOTIPUATHNA TTO3BOJISIOMIUX MHUHUMH3UPOBATh WX TOCIEACTBUA. Bce 3To
JOCTHTACTCS MyTEM PETYISIPHOTO TMPOBEJACHUS aHajdnu3a HWMYIIECTBA KOMITAHWH,
TJIaBHBIM HCTOYHUKOM HWHMOpPMAIUU [JI1 KOTOPOTO SIBJSIETCS OyXraiaTepCKuit
Oananc. B craThe paccMoTpeHa CyIIHOCTh M 3HAYUMOCTh OYXTalITepCKOro OajgaHca
JUIsL TipeanpusaTusi, $GakTopbl 00yCIIaBIMBAIOIINE HEOOXOAMMOCTh KOHTPOJIS Hall
UMYIIECTBEHHBIM TIOJIOKEHUEM KOMIAaHUHM, METOJUKa TMPOBEIACHUS aHaIu3a
uMmytiectBa. J[ns Gojee HArMsIHOTO TPENCTABICHUS O JAHHOW METOJMKE OBbLI
MIPOBEJICH aHAIN3 MUMYIIECTBA Ha MPUMEpPE yCIOBHOTO mpennpustus. [lo utoram
WCCJIEIOBaHUs OB COCTABJICH BBIBOJ O 3HAYMMOCTH OyXraiaTepckoro OanaHca B
00JIaCTH ONTUMHU3AIMK HMYIICCTBEHHOTO COCTOSHUS KOMIaHWW. B mporecce
WCCJICIOBAHMS TTPUMEHSIUCh TaKME METOJbl KaK TCOPETUUCCKUN aHAIIU3, CUHTE3,
HaOJFOICHUE, CPaBHEHHUE, TTPOTHO3, OMMCAHUE, PACUCTHO-aHATUTHICCKUE METOIBI
¥ METOJIBI CTPYKTYPHO-TUHAMUYECKOTO aHaJIN3a.

KiawudeBble ciaoBa: OyxraiaTepckuili OallaHC, aKTUBBI, TOPU3OHTAJIbHBIN
aHajau3, BEPTUKAJIbHBIM  aHalnu3, HWMYIIECTBO, CTPYKTypa, (UHAHCOBas
YCTOMYHUBOCTD, TUHAMUKA.

['maBHBIM HUCTOYHHKOM HMHGpOpMAIMKM 00 YCTOWYMBOCTU (PUHAHCOBOTO
MOJIO’KEHUS, TJIATEKECOCOOHOCTH M JIEOBOM AaKTUBHOCTH KOMIIAHUU SIBIISETCS
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OyxranTepckas OTYETHOCTh, 0Aa3uPYIOMIasiCs Ha JaHHBIX OyXTaldTepCKOro ydeTa
koMiianuu. [TogpoOGHOe n3ydueHne OyxXraaTepcKkoil OTUETHOCTH MO3BOJISET BCKPHITh
INPUYUHBI JOCTUTHYTHIX YCIEXOB JMOO HEJAOCTATKOB B pabOTe, HAMETUTh MYTh
COBEPILICHCTBOBAHUS JICATCILHOCTH opranu3ammu [1].

LlenTpanbHOE MECTO B OTYETHOCTHM 3aHUMaeT OyXrajaTepckuil OanaHc.
IMeHHO 3HaHMSI SKOHOMUYECKOW CYIIHOCTH, CTPOCHHUS, COACPKAHUS U METOIUKHU
NPOBEICHMUsS] aHajdM3a T[okKa3areiedl Oyxrairepckoro ©OajaHca MOMOTaroT
BHYTPCHHUM  TIOJIb30BATENIIM TMPUHAMATH  ONTHUMAJbHBIC  YIIPABICHUYCCKUE
pEIIeHNs, a BHEIIHAM IIOJh30BaTeNIsIM — OOBEKTUBHO OIICHUBATh COCTOSIHHE,
MIEPCTIIEKTUBBI U PE3yJIbTATHI ACSITSIIBHOCTH YKOHOMHUYECKOTO CYOhEKTA.

B Oyxrantepckom OanaHce OTpPaKalOTCA HE TOJIBKO KAa4eCTBEHHBIE U
KOJIMYECTBEHHBIC, HO M CTPYKTYPHBIC U3MEHEHHS B COCTaBE PECYPCOB KOMIIAHUH.
OH BBIBISICT CTPYKTYPY CPEICTB W MCTOYHUKOB, JIONIO KaKIOW TPYIIBI B HX
B3aUMOJICUCTBUE MEXIy co0oi. MHbopMupyss O HEraTUBHBIX AacleKTax B
JESATEIbHOCTH KOMITAHUM, OYXTalTEepCKUi OallaHC CIIY>)KUT B TO e Bpems 0azoi
JUISL  OTPENEICHHUS] TPUYMH OSTUX OTKIOHEHHM | CO3/JaHMsI MEPOIPUSTUH,
HEOOXOIUMBIX JUIs UX JTUKBUAANUU [2].

B cocraBe paznuuHbix (popm (PuHAHCOBOW  OTYETHOCTH HUMEHHO
OyxranTepckuid OajlaHC OTpakaeT HauOOoJbIIee KOJUYECTBO JAHHBIX IIO
JESATEIbHOCTH TMPEANPUITHS U HEOOXOJUMBIX JUIsl aHalM3a €ro (UHAHCOBOTO
MOJIOKEHHUSI. IJTO  JIOKa3blBa€T BAXHOCTh  OyXrajaTepckoro OajaHca B
XO3SIMCTBEHHOW €SI TETbHOCTH OPTraHU3aIUH.

Takum o0Opa3oM, MOXKHO CJieJIaTh BBIBOJI O TOM, YTO OyXTaldTepCKUil OanaHC
— OIHO W3 OCHOBHBIX CPEACTB KOMITAHWH IS KOHTPOJSI Haj (PUHAHCOBBIM H
UMYIIECTBEHHBIM COCTOSTHUEM KOMITAaHHUH.

MHOTOYHNCIICHHBIE WCCICAOBAHMS TOKA3ald, YTO B HBIHCHNTHUX YCIOBHSX
HECTAOWJIBHOCTH PHIHOYHOW IKOHOMMKH, YCUJICHUS KOHKYPECHIIMH U YBEITHUYCHHUS
CKOPOCTH TEXHOJIOTHUYECKMX WM3MEHEHUN 0C000 aKTyalbHBIMH CTAHOBSATCS
BOIPOCHI TTOMCKA CIIOCOOOB M MHCTPYMEHTOB, YBEIUYHBAIOMUX 3(H(HEKTUBHOCTH
WCITIOJIb30BAHUSI UMYIIIECTBA, TOCKOJIbKY 9TO OJHO U3 TJIABHBIX YCIOBHH yCIEIIHON
NEeSATETLHOCTH MPEIIPHUSITHS.

[IpoBeneHne aHanM3a HMMYIIECTBEHHOTO IIOJIOKEHUS SIBIIETCS Hanbosee
BOXHBIM HAMPABIICHUEM COBEPIICHCTBOBAHUS YIIPABICHUS MMYIIECTBOM Ha
NPEANPUATAA W, KaK TOKa3bIBaeT NPAKTHUKA, 0€3 HEro HEBO3MOXXHO NPHHSITH
s¢deKTUBHOE yIIpaBlIeHYeCKoe perieHue [3].

Bce BhIen3nokeHHOE OnpeiesseT akTyalbHOCTh TAHHOTO UCCIICIOBAHMUS.

Hanbosee 3HaYMTENbHOE BIMSHHE Ha COJEpPXKAHUE BBITTOJIHEHHOTO
MCCIICIOBaHUSI OKa3aJu OCHOBOIIOJIATAIONIME HAay4yHble pa3pabOTKUM B 00JacTu
aHaIM3a UMYIIECTBCHHOTO TOJIOKEHUS TPEANPHUATHS, TPEIACTABIICHHBIC TPYIaMH
TaKUX BEIYIIUX YYEHBIX-DKOHOMHUCTOB, Kak OakanoB M.W., Mensuuk M.B.,
[epemer A ., Kouapakos H.I1., Epumora O.B., Capurikas ['.B. u np.

YeunusiMu 3THX M MHOTHX JPYTHX YYE€HBIX CPOpPMHUPOBAHA JOCTATOUHAS
TEOpeTHYecKass W OMIIMpPUYEecKas 0a3a BBIIBICHUS IMyTeH ONTHMH3AIUN
UMYIIECTBEHHOTO  TOJIOKEHUS ~ MPEANPHUATANH HAa  OCHOBAaHMM  aHAIM3a
Oyxranrepckoro OanaHca.



Ilens cTaThm — pacKphITh 3HAYMMOCTH OyXTaJITEPCKOro OanaHca B OICHKE
HUMYIIIECTBEHHOTO MOJOKEHUS MPEITPUSITHSI.

Meroanka OlEeHKH UMYIIECTBEHHOTO COCTOSTHUS MPEIIPUSITHS KaK €IMHOTO
METO0JIOTHYECKOTr0 TI0JIX0/1a BKJIOYaeT B ceOs [4]:

1. ropu3oHTAIIbHBIA aHalU3 AKTUBHBIX CTaTel OajlaHca, OCHOBaHHBINM Ha
U3YYEHUU JIMHAMHMKU TOKa3aTeled ¢ OmNpelelieHud UX aOCOJIOTHBIX U
OTHOCUTEJIBHBIX U3MEHECHHUI;

2. BEepTUKANbHBIM aHaIW3 aKTUBHBIX CcTaTed OanaHca, W3yYaroUIHii
CTPYKTYpPY UMYIIECTBA U IPUYUHBI €€ U3MECHCHMUSI.

['opu3oHTaNBHBIA aHaTU3 TPEACTABISICT COOOW CpaBHUTEIBHBIA aHATU3
MOKa3aTejaed 3a HMHTEPECYIOIME nepuoAbl. J[aHHBIM aHAIM3 IMOMOTraeT
pPacCMOTPETh HE TOJBKO KOJMYECTBEHHBIE MMOKA3aTeIM U3MEHEHUH, HO U TEMIIbI, B
KOTOPBIE OHU MPOUCXOAAT MO KAKJIONW M3 OYXTaldTepCKUX CTaTeil B OTIAEIbHOCTH
[5]. D10 obOecneurBaeT MPOCMOTP TEHACHIMI W3MEHEHHsI MTOKa3aTeeH B TCUCHHE
HECKOJIbKAX OTYETHBIX NIEPUOJIOB, UTO MO3BOJISIET CIIENATh ONPEICICHHBIE BBIBOIbI
U TPUHATH COOTBETCTBYIOLIME PEUICHUS IS YIYYIICHHS WIM CTaOMIM3aIuu
CUTYyallUl WX TIpU OJArONPHUSATHBIX BBIBOJAX MPUHATH MEPHI MO MOIJICPKAHUIO
MOJIOKHUTEIbHBIX TCHICHIIUMN.

Tak, ecny MpoOBECTU TOPU3OHTAIIBHBIA aHAIU3 JIESITEILHOCTH 32 HECKOJIBKO
JIET, a TOTOM 3a ONPEACIICHHBIM MEPUOA, TO MOMXKHO PACCMOTPETh HE TOJBKO
TEHJICHIIMIO TPOUCXOASANIUX W3MEHEHHM, HO W clieJlaTh MPOTHO3bl Ha OYIyIIyIO
JEATEILHOCTh KOMIaHuu [6].

Ocy1iecTBlIeHHE TOPU3OHTAIBHOTO aHalik3a MPEAIoJiaraeT COMOCTaBICHUE
nokaszaresieid, Kak B a0COJTIOTHOM BBIPKEHUH, TaK U B OTHOCUTEIILHOM.

Ha nepBoM »sTame mnpoBeneHHs aHaAIM3a PACCUUTHIBAIOTCS aOCOIIOTHBIC
OTKJIOHEHHUSI CTaTel OyXrajJTepckoro OajgaHca OTHOCUTEIHLHO 0a30BOro MEPHOJA.
OTO TMO3BOJSIET HACHTUPDHUIIMPOBATH CTaThbU, OTKJIOHEHHS IO KOTOPHIM OBLIH
HaUOOJILIITUMU B JIEHE)KHOM BBIPAKCHUH.

Ha BTOpoM »3Tame pacCUMTBHIBAIOTCS  OTHOCUTEJIbHBIE  HM3MEHEHUS
aHAM3UPYEMbIX TIOKa3aTele MO0 CpaBHEHUIO ¢ 0a30BBIM MepuoaoM. B stom
cillydae BeIMYMHA aOCOJIOTHBIX OTKJIOHEHUH HOPMAIM3YeTCs] OTHOCHUTEIHHO
3Ha4YCHUS B 0230BOM IIEPHOJIC.

BepTtukanpHplii aHAIHM3 — 3TO METOJI JUATHOCTUKHA (DUHAHCOBOTO COCTOSIHUS
OpraHM3alMi W OICHKA JWHAMUKH HW3MEHeHus CTpykTypsl [7]. Llenp manHOrO
aHaju3a COCTOUT B OMNpEJEJCHUU YACIBHOTO Beca OTHEIbHBIX CTaTeld B MTOTE
OajtaHca U OILIEHKE ero KojeOaHuit

AJNTOpUTM NPOBENCHUS aHAIU3a:

— BaytoTa Oananca npuaumaetcs 3a 100%;

— BENTMYMHA CTATeH W UX TPYII COOTHOCUTCS C OOIICH BEIIMYNHOUN BAFOTHI
OayiaHca, 1 TaKUM 00pa3oM OIpeeseTCs 10 KaKI0H CTaThH;

— TMOJy4YCHHBbIC 3HAYEHUS JIOJ€H CpPaBHUBAIOTCS C aHAJOTUYHBIMU
3HAYCHUSMH B 0a30BOM IIEPHO/IC;

— TOCJI€ ATOTO JIeNIal0TCSl BHIBOJBI O BIUSHUM MPOUCHIEAIINX U3BMEHEHUN Ha
PEe3YyABTUPYIOIIUNA TOKA3ATENb.



[IpeumyiiecTBOM BEpPTUKAIBLHOIO aHalW3a SIBISIETCS TO, 4YTO B XOJI€
UCCJIEIOBAHUSI HMCHOJB3YIOTCS HE TOJBKO a0COJIIOTHBIE, HO M OTHOCHUTEIIbHbBIE
MOKa3aTelld, YTO CHUKACT HETaTUBHOE BIUSHUE BHEIIHUX (PAKTOPOB U MO3BOJSET
OTCJIC)KMBATh Pa3HOILUIAHOBBIC SIBJICHUS B X TUHaMuKe [8].

[IpolieHTHBIEC TMOKA3aTENM HATJSIHO MOKA3bIBAIOT HACKOJIBKO IPOU3OILIH
OTKJIOHEHUS M B KaKyl0 CTOPOHY, JJIs aHaJIM3a JAaHHBIM crocol Oosiee yq00HBIN,
TaK Kak MpH pacyeTax B aOCOJIIOTHBIX BEJIMYMHAX HE BCETla MOHSITHO, HACKOJIBKO
CUTyalus yXyJIIWIaCh WIH YIy4YlIUIach.

Ha  mpaktuke  uHTeprperanuss  pe3yJbTaTOB  BEPTUKAIBLHOTO U
TOPU30HTAJIBHOTO aHAJM3a B3aUMOCBSA3aHO B €IMHOE Lenoe. Mrorom Takoro
aHajau3a SBIAETCS KOMIUIEKCHBIA BBIBOJ IO TIPOBEACHHOMY HCCIEIOBAHUIO
Oyxraiatepckoro ©OamaHca. B 95TOM BBIBOJIE COJEp)KATCSI BCE OCHOBHBIE
MOMEHTBI BEPTUKAJILHOTO UCCIICIOBAHUSI OTHOCUTEIBHBIX COOTHOIICHUH, KOTOPbHIC
OTIPEEISIOT MPUOBLTLHOCTD ACATEIBHOCTA OPTaHU3aAllMU 32 OTYETHBIN MEPHO/I, a
TaK)Ke Pe3yJIbTaThl TOPU30OHTAIBHOIO aHANM3a, YKa3bIBawoImue Ha d()PEeKTUBHOCTH
JCSITEILHOCTH MPEINPUATHS B CPABHEHUH C MPOILIBIMU TIepuoamu [9].

3HAUYUMOCTD MIPOBEICHUS] BEPTUKAIBHOTO M TOPU3OHTAILHOTO aHaIn3a
0e3yclIOBHA, TaK KaK B pe3yJIbTaTe TAKOTO HCCIEOBAHUS MOKHO OMPEJEIUTh BCE
MOJIOKUTEIIbHBIE W  HETaTUBHBIE AaCMEKThl JCATENIBHOCTH OpraHu3aluu |
CBOEBPEMEHHO MPHUHSATH PEIICHUE 10 BBIXOY U3 KPU3UCHOH cutyaruu [10].

Ucnonb3yst NaHHYI0 METOAMKY, ObUI MPOBEICH aHalU3 HMYIIECTBEHHOIO
COCTOSIHMSI TIPESANPHUATHS YCIOBHOTO Npeanpustus (Tadbauma 1 u Tabiuma 2).

Tabnuya 1
AHaJIM3 BHEOOOPOTHBIX AKTHBOB
OTKIIOHEHHUS Tewm
HaunmenoBaHue mmoka3aTens 2015 V. Bec 2016 V. Bec V.
+/- MpUpoCTa

BEC

HemaTtepuanbHble aKTHBBI 21 963 0,30% 33383 0,44% | 11420 | 0,15% | 52,00%

PesyneTaTel HeCHEnOBAMMT | ) 453 | 0,30% | 21944 | 029% | -509

-2,27%
1 pa3paboTok

0,01%

OCHOBHBIE CpeaCTBa 4294 624 | 57,76% | 4 317 261 | 57,15% | 22 637 0,53%

0,61%

I[OXOI[HBIQ BJIOXKCHHA B
MaTCpUaJIbHbIC ICHHOCTH

221665 | 298% | 235581 | 3,12% | 13916 | 0,14% | 6,28%

duHaHCOBEIE BIOKEHUS 2624 011 | 35,29% | 2556 252 | 33,84% | -67 759 1 4-5% -2,58%
Lpoune pricodopoTILIC 250281 | 3,37% | 389845 | 5,16% | 139564 | 1,79% | 55,76%
Viroro 7434997 | 100% | 7554266 | 100% | 119269 | - 1.60%

Ha ocHOBaHWM TOPU30HTAJIBLHOIO aHajIW3a MPOBEACHHOTO B Tabiuie 1 Obul
C/IeJIaH BBIBOJI O TOM, YTO B KOMITAHUU TIPOHU3OIIENT POCT 00beMa BHEOOOPOTHBIX
akTuBOB Ha 119 269 ThIC. py0., YTO TOBOPUT O HAPANTUBAHUU MTPOU3BOACTBEHHOM
MOIIIHOCTH, TYyTeM TPHOOpPETEHUS HMYIIECTBA W  WHBECTHPOBAHUS B
CTPOUTENBCTBO.

Ecnmu paccmatpuBath Oosiee neTambHO, TOPU3OHTATIBHBIN aHATN3 BHEOOOPOTHBIX
aKTUBOB KOMIIAHUH JTaJl CJIETYIONTUE PE3yIbTATHI:




— MPOU3O0IIIO 3HAYUTEIHLHOE YBEIMUCHUE 00heMa HEMaTeprUaabHbIX aKTHBOB HA
11 420 TBIC. pY0. MM 52%, YTO CBUIETEIBCTBYET O PEUICHUU KOMIIAHUU MEePEUTH
K MHHOBAIMOHHOW CTpATeruu, JJIg 4Yero NpeArpHusiTHE BKJIAJAbIBACT JICHEKHbIE
CpEelICTBA B O0OBEKTHI MHTEIJIEKTYaIbHOU COOCTBEHHOCTH;

— yMeHbIIWICS 00beM (PUHAHCOBBIX BIOKEHUH Ha 67 759 Thic. pyO. unu 2,58%,
YTO TOBOPUT O BOBJICYEHUHM (PMHAHCOBBIX CPEJICTB B OCHOBHYIO JESTEIBHOCTH
KOMITaHUU U YJIYYIIEHUH eT0 PUHAHCOBOTO COCTOSTHUS;

— IPOU30LIO0 YBEIUYECHHE BIOKEHUI B MaTEpUAIbHbIE IEHHOCTH Ha 13 916
ThIC. pyO. niu 6,28%, 4TO CBUAETENBCTBYET 00 YBETUUEHUH YHCIIA CAEIIOK, IO
MPUOOPETEHUIO UMYILECTBA B apeH/LY;

— YBEJIMYMJICS 00BEM OCHOBHBIX CpelicTB Ha 22 637 Thic. pyo. miau 0,53%, uto
CBUJICTEJILCTBYET O TMPOBEICHUM paAlMOHAIBLHOM TMOJUTUKK B  00JacTH
TEXHUUYECKOTO TIEPEBOOPYKECHHUS.

Ha ocHOBaHMM BEpPTUKAIBLHOTO aHAJIU3a ObUTH CIIETIaHbl CIEAYIOIINE BHIBOIBI:

— JIOJII OCHOBHBIX CPEJICTB, 3aHMUMAIOIIas OOJBIIYI0 YacTh BHEOOOPOTHBIX
akTUBOB, M3MeHmiack Bce Ha 0,61% c¢ 57,76% no 57,15%. Takoii OoabIION
VAEIbHBII BEC OCHOBHBIX CPEJICTB SIBIIIETCS IMOKA3aTENIEM JIOCTaTOYHO BBICOKOM
00€eCIeYEeHHOCTH MPEAIPUATHS HEOOXOAUMBIMU JUISI NEATEIBHOCTH CPEICTBAMU
TpyJda, a WX YBEJIUYCHHE CBHUJCTEIBCTBYET JMOO O pacuiupeHuu, Judo o
MO/JICpHHU3aIUH Mpon3BocTBa [11];

— BTOPBIM 110 BEJIUYHUHE SIBJISICTCS TTOKa3aTeab «OUHAHCOBBIC BIOKEHUS, €T0
J10J1s1 B 00111€1 Macce BHEOOOPOTHBIX aKTUBOB M3MeHuach 35,29% no 33,84%.
CHmKeHue 3HaueHUs TTOKa3aTelsi MOXKET TOBOPUTH O MJIaHAX KOMIIAHUHU T10
MHTEHCU(UKAIIMA OCHOBHOM JIEATEIILHOCTH,

— TI0 OCTAJILHBIM MOKA3aTesIM MTPOU30IUIN HE3HAUUTEIIbHBIC U3MEHEHUSI.

[IpoBens aHann3 BHEOOOPOTHBIX aKTUBOB MOKHO CJi€JIaTh BBIBOJ O TOM, YTO B
OTYETHOM II€PUOAE KOMIIAHUS BIOJIHE YCHEIIHO MPUAEPKUBAIACh CTPATErHU
HapallMBaHUs MPOU3BOICTBEHHON MOIIH.

Tabnuya 2
AHam3 000POTHBIX AKTHBOB
Hanvenosanne 2015 | Vi Bec | 2016 | Vmsec | /- % Tewn

noKa3arest pUpOCTa
3anacel 49472 | 814% | 61906 | 9.34% | 12434 | 1.21% | 25.13%
HJIC no npuoGpeteHubiM | 5995 | 55905 | 17392 | 2,620 | 14279 | 2.11% | 458.69%
IICHHOCTSIM
HAcouropekas 440099 | 72,37% | 482095 | 72,75% | 41996 | 038% | 9,54%
3aJ0JDKCHHOCTH

Kpartkocpounsie
(UHAHCOBBIE BIOKEHUS

74027 | 1217% | 61157 | 9,23% | -12870 | -2,94% | -17,39%

eHexHsble cpencTBa u

34 443 5,66% 33004 | 4,98% | -1439 | -0,68% | -4,18%
JICHEKHBIE SKBHBAJICHTHI

[po=me oGoporHLIe 6 968 115% | 7149 | 1,08% 181 | -0,07% | 2,60%

AKTHUBBI

HWtoro 608 122 100% 662703 | 100% | 54581 - 8,98%

ITo pe3ynbraraM rOpU30HTAIBHOIO AHAJIW3a IPOBEIEHHOrO B TaliMIe 2 ObLI
clenaH BBIBOA O TOM, YTO B KOMIIAHUM MPOU3OMIEN POCT 0O0beMa OOOpOTHBIX




akTuBOB Ha 54 581 ThIiCc. py0. JlaHHBIM (haKT CBUIAETENHCTBYET 00 yBEIWYCHHUH
MOOUIIM3AIIMY aKTUBOB U YCKOPEHUH 000PaYMBAEMOCTH CPEICTB KOMIIaHUH.

Ecnu paccmarpuBaTh Oosee JeTaibHO, TOPU3OHTAJIBHBIM aHATU3 OOOPOTHBIX
aKTUBOB KOMIIAHUH J1aJl CJIEIYIOUIUE PE3yIbTaThI:

— YBEJIMYMIICS 00BheM JI€OUTOPCKON 3aJ10KEeHHOCTH Ha 41 996 ThICc. pyO. mim
9,54%. VYBenuueHWe 3HAYEHUS OTOTO I[IOKA3aTessl, SBJISETCS HETaTUBHOMN
TEHJEHIIMEH, TOCKOJIbKY CBUIETEILCTBYET O TOM, 4YTO BCe OoOJbIIas JI0Jis
00OpOTHBIX AaKTHBOB BPEMEHHO OTBIIEKA€TCSI W3 000OpOTa W HE Y4YacTBYET B
IIPOIIECCE TEKYIICH JIeATeIbHOCTH KoMImanuu [12];

— MPOU30IIIIO 3HAYUTEIBHOE YBETUUYEeHHE 00bema 3amacoB Ha 12 434 Toic. pyo.
umu 25,13%, 4TO CBUAETENBCTBYET JIMOO 00 M3IUIIKAX CHIPhS U MaTEpUaAIIOB, C
MOCJIEIYIONIMM BO3PAaCTaHMEM pPACXOJOB HAa HMX XpaHEHUE Ha cKjiajae, Jbo o
npobJieMax co COBITOM MPOAYKIIUH;

— cymiecTBeHHO u3MeHumcs nokasarens «HJIC mo npruoOpeTeHHBIM IIEHHOCTSIMY
Ha 14 279 Tthic. py0. unmum 458,69%. Jlanubiii (akT cBHUIETEILCTBYET JHOO O
3HAYUTEJILHOM YBEJIIMYEHUE 3aKyMOK MaTepHAIbHBIX IIEHHOCTEH, JMOO0 O He
npenacrabieHnn Hekotopoi cymmbl HJIC k Bo3MelieHuo u3 O1opKeTa;

— YMEHBIIICHUE KPaTKOCPOUYHBIX (PMHAHCOBBIX BiokeHUU Ha 12 870 ThIic. pyo.
wm 17,39%, xapakrtepusyeT CHIKEHHE (UHAHCOBOM aKTMBHOCTH B TEUYCHUE
aHaJM3UPYEMOIO MEPUOJIA;

— HE3HAYUTENbHO, HO BCE K€ YMEHBIIWINCH U JICHEKHBIE CPEACTBA KOMITAHUU
Ha 1 439 ThIC. py0., YTO CBUAETEILCTBYET O CHUKEHUU MOOUIBHOCTH OOOPOTHBIX
aKTUBOB.

Ha ocHOBaHMM BEpTUKAIBHOTO aHAIM3a ObLIN CAEIaHbI CJICIYIOIINE BHIBOIBI:

— HauOOJIBIIUKA YAEJIbHBIM BEC B CTPYKType OOOPOTHBIX AKTHUBOB 3aHUMAET
ne0uTOpCKast 3aJ10/>KEHHOCTh, HECYIIIECTBEHHO M3MEHUBIIIASICS 32 aHATU3UPYEMbIT
nepuosl. Beicokass mois 1eOMTOPCKOM 3a0DKEHHOCTH CBUIETEIBCTBYET O
HEpAllMOHAJIbHOM  TOJMTHUKE KOMIAHUUM 1O  MPEJOCTaBICHUIO  OTCPOUYEK
MOKyMaTeNsiM, a TakKe€ O HAJIUYUU PEATbHOM YIpo3bl HEIIATEKECIOCOOHOCTH
camoii opranu3anmu [13];

— BTOPBIM IO BEJIMYMHE SBJISETCS TOKA3aTeNlb «KPATKOCPOUHbIE (DMHAHCOBBIE
BJIOJKEHUSI», €T0 JI0JIsl B 00111el Macce 0OOPOTHBIX aKTUBOB M3MeHMIach ¢ 12,17%
10 9,23%, 4TO CBUIETENBCTBYET JIMOO O CTPATErMM KOMIIAHUU IO YCHUJICHUIO
OCHOBHOM AEATEILHOCTH, JTMO0 O CHUKEHUH (PMHAHCOBOM aKTUBHOCTH;

— yBenmuumiachk naoisa 3amacoB ¢ 8,14% mo 9,34%. O mnpuunmHax Takoro
W3MEHEHHUS MBI YK€ TOBOPUJIU PaHee;

— TI0 OCTAJIHLHBIM TOKA3aTesIM MTPOU30IUIN HE3HAUUTEIIbHBIC U3MECHEHUSI.

Takum oOpa3zoM, Mo pe3ynbTaTamM MPOBEACHHOIO aHalIM3a BHEOOOPOTHBIX H
OOOpPOTHBIX AKTHUBOB MOHO CJieJlaThb BBIBOJ, YTO MPEANPUSITHE CTAOUIBLHO U
HE3aBUCHMO OT BHEIIIHUX UHBECTOPOB.

OpHako CyIecTBYeT HETaTHBHBIM ACTIEKT B 00JIACTH yMPABJICHHUS] 00OPOTHBIMH
akTuBamMH. B 1iemom cuTyanus B JaHHOW cdepe yrpaBieHUS MPEANPUIATHEM HE
MIPEICTABIISIET CYIIECTBEHHON Yyrpo3bl CTAOMIBHOCTH (DMHAHCOBOTO COCTOSTHHS
NPEANpUATHS, TEM HE MEHee, TUHAMUKA pOocTa JIEOMTOPCKOW 3aq0JKEHHOCTH



CBUJETEIHCTBYET O HEOOXOAMMOCTH MPHUCTAIBHOTO BHUMAHUS PYKOBOJICTBA K
OpraHU3alliyd CUCTEMBI COOpa 3a10KEHHOCTEH.

Ha ocHOBaHWM NMPOBEICHHOTO aHajn3a ObLUIA COCTABJICHBI BBIBOJ O TOM, YTO
CTPYKTypa M JMHAMHKa BHEOOOPOTHBIX U OOOPOTHBIX aKTHUBOB, CBUJIECTEIbCTBYET
00 yCTOWYMBOM COCTOSHMM KOMITAHMM W €€ HE3aBUCUMOCTH OT BHEIIHUX
HHBECTOPOB.

Takum 00pa3om, MO HUTOraM IPOBEJECHHOI'O HCCJICIOBAHUS MOXKHO CJHIENIaTh
BBIBOJl O TOM, 4YTO JaHHbIE OyXrajaTepckoro OajiaHca MO3BOJSIOT BCECTOPOHHE
W3YUYUTh UMYIIIECTBEHHOE MOJI0KEHUE KOMITAHUH, @ UMEHHO:

— U3YYHUTh KaXAyl0 CTaTblo OajlaHCa, ONPENETUTh HamboJee CyIIECTBEHHBIC
CTaTbU M OTMETUTH TCHACHIINU X U3MCHCHHS;

— HanboJiee MOTHOIICHHO OIICHUTh UMEIOIINECs, a TAK)KE UCTIOJIb3yeMbIC aKTHBBI
OpraHu3allvu;

— OLICHUTh pPa3MEp TMOCTOSHHBIX M TEKYIIMX AKTUBOB HA MPEANPUSATHUH U HX
M3MEHEHHE BO BPEMEHHOW IMHAMMUKE;

— BBISIBUTH CTaThU, KOTOPBIE PACTYT ObICTpPEE APYTUX, U OLEHUTh UX BIUSHHUE Ha
CTPYKTYypy OanaHca.

B 3akmroueHne OTMETHM, YTO AaKTHBBI — Ba)KHasg 4YacTh XO3SMCTBEHHOM
JEATEIIbHOCTH JTI000 KOMIIAHWHU, TO3TOMY YIIPaBIE€HUE UMU JOJAKHO OBITh OJHUM
W3 TJIaBHBIX HAMpaBiICHUU NESATEIBHOCTH KOMIIAHWHU, TMO3BOJISIIOIIUM TOBBICUTH
(UHAHCOBYIO YCTOMYMBOCTh KOMIIAHUHU.



10.

11

12.

13.

Cnmcok JquTepaTypsl:

[lyukoBa C.M. byxranrepckas (¢bunancosas) otuerHocts / C.H.
[TyukoBa. — M.: ®BK-IIPECC, 2015. 363 c.

[Tnnuko H.A. byxranrepckuii OanaHc kak wuH(opmMarnmoHHas 0a3a
aHaiM3a aKTUBOB opraHu3anuu / CoOBpeMEHHbIE HAyYHbIE MCCIEOBAHUS
u uHHOBammu. 2016. Ne 12 [Dnektponnsiii pecypc]. URL:
http://web.snauka.ru/issues/2016/12/74831.

Mensauk M. B. AHnanu3 (QUHAHCOBO-XO3SHWCTBEHHOW JAESITENLHOCTU
npennpustus / M.B. Mensauk, E.b. I'epacumoBa. — M.: ®OPYM:
NH®PA-M, 2015. 488 c.

Morunesckas O. M. ['opu30oHTaNbHBIN U BEPTUKAIBHBIN aHANMNU3 OanaHca
KaKk  MHCTPYMEHT  ONTUMH3ALMU  HMMYIIECTBEHHOTO  COCTOSIHUA
opranuzanuu (Ha npumepe OO0 «YpoxaiiHoe») // Mononol ydeHbIH.
2017. Ne9. C. 425-428. []

JIbicenko J[.B. KoMmiekCHBI SKOHOMHUYECKHUM aHaln3 XO3SMCTBEHHOM
nesrenasHoctH / /1. B. JIsicenko. — M.: UH®PA-M, 2014. 320 c.
UysukoBa B.B. Byxranrepckuit yuer u ananu3 / B.B. UyBukona, T.b.
N33yka. — M.: Jamkos u K, 2015. 248 c.

HOmutpueBa .M. Byxranrepckuii ydetr u ananmms / .M. JImutpuesa,
N.B. 3axapos, O.H. Kanauesa. — JIro6epupr: FOpaiit, 2016. 358 c.

['appoB A.Il. AHanu3 W [OMArHOCTHKa (PUHAHCOBO-XO3SIMICTBEHHOM
nearenbHoctr npennpuatus / Al T'apao. — M.: HUI[ MHDOPA-M,
2016. 365 c.

lepemer A.Jl. KoMmriekcHbIM aHaIU3 XO3SHCTBEHHOW EATEIBHOCTH /
A.Jl. epemet, M.U. bakanos. — M.: UHOPA-M, 2015. 416 c.

bakanoB M.U. Teopusi skoHomuueckoro ananuza / M.M. bakanos, M.B.
Menbauk, A Jl. lllepemer. — M.: ®unancel u cratuctuka, 2015. 452 c.

.Kongpaxos H. II.. Byxranrepckuii (hbruHaHCOBBIH, YIIPAaBICHYECKU) YIET

/ H.I1. KonapakoB — 2—e u3a. — M.: [IpocnekT, 2014. 249 c.

EdumoBa O.B. ®uHaHCOBBII aHaIn3: COBPEMEHHBIH HWHCTPYMEHTApUN
JUTsl puHATUAS SKoHOMUYeckux pemieHudt / O.B. Epumosa. — M.: Omera-
JI,2016. 524 c.

Capunkas I'.B. AHanu3 X03sSHCTBEHHON AesATeIbHOCTH Tpeanpustus / 1.
B. CaBuiikas. - 5-¢ uzn., uctp. u jgoi. - M.: UHOPA-M, 2016. 425 c.





