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Ecnu 681 5101 mpo6nemsr 6butH pewens, a [IPOEKTHI peaIM30BaHbI, TO MOMCHO ObLIO ObI
NpencKasars, 9ro ock «BnamuBocTok-Ceym» CTaHET ONHMM M3 BAKHEHITHX KOMIIOHEHTOB
NOUTHYECKOH H SKOHOMHYECKON KapTHHEI Beel A3MH, NpHBHECS B HEE MHP, CTAOMNBHOCTE U
npougsetanue. I'eorpaduueckue ocobennoctn permona TaKOBEI, YT0 HMeHHO [IpuMopckuit
Kpal CTaHOBMTCS IUIAIZAPMOM, T.€. TJIaBHOMH TEPPUTOPHEH 1711 OCYIIECTBIEHHS TOProBIH
mexny crpanamu Kopeidickoro nomyoctposa u Poccuei.

ECTb I BEHYYPHbI BU3HEC B POCCUN?

M.A. KyHhuk, IV kypc
JLH. Xunuxa — HayuHbii pykoBoauTens, foy. kadeaps MAT

Bradueocmorcxuii 2ocydapcmeentiviii YHUBEpcumem 3koHoMuxu u cepguca, 2. Bradusocmox

Llensio maHHOM paboTHI ABNSETCS HCCENOBAHUE NpoGJiEM pa3BHTHA OTEYECTBEHHOFO
BEHUYYPHOro OHM3Heca Ha OCHOBE aHajm3a CTPYKTYPbl ¥ 00beMa WHBECTHUHH BEHUYPHBIX
$onmos B Poccuu m ouenxku gonu PCANBHBIX BEHYYPHBIX IIPOEKTOB B o0meM obbeme
COOTBETCTBYIOIIETO QHHAHCHPOBAHHA.

BenuypHsle MHBECTHIMM — 5TO OTHOCHTEIBHO Moj0/as chepa npeanpHHUMATETLCKOM
JCATCILHOCTH, KOTOpasi HAaCYUTLIBACT HE MHOTHM Goinee 60 et Pa3sBHTHA, TECHO
COUPSIKEHHOTO C pa3sBUTHEM Haykd. BONBIIMHCTBO HamGonee 3HAYHMEBIX IIPOCKTOB B cepe
BBICOKHX TEXHOJIOTHH BTOPOH IMONOBHHBI ABAANATOTO M HAYANA IABAILATH TIEPBOTO BEKOB —
3T BeHypHEIC NpoeKThl. Takue 6penarr kax Apple, Compag, Dell, Genetech, Oracle, Cisco,
Netscape, Amazon, eBay, Yahoo — unancupyrorcs BEHYYPHEIM KallUTaJIOM,

Hcropus e poccuiickoro Bemuyproro GusHeca Hauamach B 1994 rony. Ha 3acenanun
- bonemoii BoceMepku» B ToxkHo 6b110 peweno Beineauth 500 Man nou.CIIA w3 akTuBOB
EBPP Ha opraHusammio Taxk HasEIBaeMEIX «PETHOHANBHBIX BEHYYPHBIX (OHIOB». M3-3a
3eCcTabHIBPHOCTH HA PhIHKE MHOTHE H3 STHX $onnoB npexpariuau coro gesrensrocTh. Ho 1
Ha CETONHAIHKH JICHb B CTPYKTYPE TaK HA3BIBAEMBIX BEHUyPHBIX MHBECTHLH IIpEeBaMpyeT
AHOCTPaHHEBI KanuTan (54% oT obuero o6peMa HHBECTHLHI B 2008r.).

B cBmm ¢ mempomomkuTensHBIM CpokoM  cBoero CYLUECTBOBAHUS POCCHHCKHIT
3C¢HUYPHBIA OM3HEC CTONKHYICA C psmoM 1pobiem, KOTOpbie 00YCIIaBIHBAIOT HEBBICOKHE
TeMIipl ero passuTHi. Hecmotps Ha To, uto ¢ 1994 ropa KanuTalu3alus pOCCHHCKUX
BEHYYPHBIX (hOHIOB BHIPOCIA NPUMEPHO B 14 pa3 ( ¢ 1,073 no 14,327 mupa momn. B 2008 r.),
¥TO CYLIECTBEHHO H¥DKe YeM B EBpone, rae kanmutanuzauus cocrasiser 96 MipA eBpo B 2008
roly.

XapaktepHas mis poccuiickoro BEHYYPHOTO phIHKa mnpobGnema — ciabas oTpaciaeBas
THBepcnduKauus. Boee monoBUHEI Beero 06beMa HHBeCTHIUN IPHXOAUTC HA [BE OTPACIIH
— Ha MOTPeGUTETBCKHE TOBAPHT H (PHHAHCOBHIE yenyra (40,5% u 21,2% cooTsercTBeHHO).
Takue  BbICOKOTEXHONTOrHWYHBIE  c)epbl  AEATETHHOCTH KK UH(OPMALIHOHHO-
*OMMYHHKanuoHHbIe TexHonorun (UKT), 6uotexHonoruu u snexrponnka B COBOKYIHOCTH
ZveroT okono 10% uuBecTunmit. B To Bpems kax Ha poaume BEHYYPHOTO HHBECTHPOBAHHS
CINA paspaborku B chepe UKT u s1eKTpoHHKM SBASIOTCS npuoputerHeiMu. Ilogo6Horo
201a HEpasBUTOCTh phIHKA O0OYCNOBNEHA B IIEPBYIO Ouepeib OTCYTCTBHEM pa3BHUTOM
#udpacTpykTypel.  JlpyrumMu  croBamu BEHUYPHBIC ~ KAallUTAJIHCTBI M  BEHYypHbIE
TPCANPHHUMATEM HE MOTYT HaWté Apyr apyra. B Poccmu He cymectsyer HHCTHUTYTa
JOIrOTOBKH, OUCHKH, OTCEBA BEHYYPHBIX NPOEKTOR M NPHUBIEYEHHS BEHUYPHBIX ¢boHIoB.
Tlomumo He cnoxumBmelics 6Gu3Hec-monenH BO B3aMMOJCHCTBMM BEHYYPHBEIX (POHAOB H
3HYYPHBIX NIPEANPHHAMATENCH, CymeCcTBYeT s Apyrux npobnem. Jloay, 3aHHMAIOLIHecs
3HIYPHBIMU HHBECTHLHSMH, 32YaCTYIO He ACCOLMUPYIOT ce6s C BeHYyPHEIMHU HHBECTOPAaMH,
RO M BKJAJIBIBAIOT CPEACTBA B PHUCKOBBIE BHICOKOTEXHOJIOTUYHBIE MPOEKTHl. KOCBeHHLIM
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