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AHaJIN3 N0aX04a K OlleHKe HHBEeCTHIIHOHHOI'0 KJIMMAaTa peruoHa

An analysis of the approach to the assessmentahtiestment climate in the region

AnHoTanms: B nanHo# paboTe OyaeT mpencTaBiIeH HOBBIH MOIXO0/ K OLICHKE(OMpeIelICHHIO)
MHBECTUIMOHHOTO KinMata [lansHero BocToka, T.K. O 3TOTO [UIsl aHaIW3a JAHHOIO PErMOHA OH HE
npumMensuics. O0bekTamMu uccienoBanus cranyt: CaxanumHckas obnacte, PecmyOnmuka Skytuio u
[Tpumopckuii kpai.

The Abstract: In this paper we will present a new approach &assessment (definition) of
the investment climate of the Far East, as beforeahalysis of the region it was not used. The
objects of study will be: Sakhalin Oblast, the Rapuof Yakutia and Primorsky Krai.

Kuarwuessle cioBa: NuBectuiuu, Jansanii BocTok, 5KOHOMHKA, HHTETPATIbHOTO MTOKA3aTeNs
HaJeKHOCTH, MHBECTUIIMOHHBIA KINMAT.

Keywords. Investment, the Far East, the economy, the integdex of reliability, the
investment climate.

*k*

B nmanHO# paboTe Oymer mNpencTaBiIeH HOBBIA TOAXOJ K OICHKE (ONpeIeIeHUIO)
WHBECTHIIMOHHOTO KJIMMaTa PETHOHA, T.K. JI0 3TOTO /IS aHaju3a pernoHoB JlansHero BocToka oH He
npumensiica. OObekTamMu uccienoBaHust craHyT. CaxammHckas o6mactb(59%), Pecmybnuka
Sxytuio(18%) u Ilpumopckuii kpaii(11%), T.k. B 3T pernonsl moctymaoT 88% or o0Imeii CyMMBbI
uHBecTuIMi B JlanbHeBoCTOUHBIN pervoH. B Caxanuackyro obnacts - 59%,Pecriybnuka SAxyTuto -
18%wu Ipumopckwuii kpait - 11%.[1]

Ha Caxanunckoil 061acTi MHBECTOPHI BKIIAABIBAIOT B MPOEKTHI: «CaxanuH-1» u «CaxaiauH-
2». B pecnyOnuke SIKyTUM MHBECTOPAM MHTEPECHBI UCKIIOUUTENBHO MOJIE3HbIE HCKOIIAEMbIE, TaKHe
KakK:. ajaMmassl, 30JI0TO U apyrue. [IpuMopckuil kpall OTIIMYAeTCst OT IPYTrUX PErMOHOB, B BUIY TOTO,
YTO OCHOBHBIE MHBECTUIIMM IPUXOAITCA HAa MHPPACTPYKTYpYy PErHOHA, B OCHOBHOM CBSI3aHHBIE C
opranuzanueit Cammura ATC Bo BraauBocToke.
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Kaxnaplif permoH crajkuBaeTcs C ONPEAETICHHBIMHU IpoOJieMaMH, MpH TNPHUBICYCHUU
MHOCTPAHHBIX MHBECTHLINMN, C TAKUMHU KaK:

. HAJINYME UHPPACTPYKTYPHBIX OTpPaHUUCHHIA;

. BBICOKAsi KpUMUHAJIbHAs! 0OCTaHOBKA B PETHOHAX;
. neguuuT KBanuGUIUPOBaHHOM paboueil cuibl,

. CJIO’KHOCTB 3aKOHOJIaTeIbHOM 0a3bl;

. SKOHOMUYECKast 3PPEeKTUBHOCTh PETHOHA;

. KPEIUTOCTIOCOOHOCTh PETHOHOB U APYTHE.

Ha cerognsmHuii 1eHb MHOCTPAaHHBIE HHBECTOPHI HE N0BepstoT Poccuiickomy OuszHecy. OHu
BKJIaAbIBAIOT B OCHOBHOM B IIPOCKTHI (bellepaHBHOFO YPOBHA, OJisI HAACKHOCTU CBOCTO
KaluTaJIOBIIOKEHHUS.

OrneHka MPUBIEKATEIHPHOCTH PETUOHOB OyAeT clelaHa C MOMOIIbI0 HHTETPaJbHOTO
nmokazarens HagexxHoctd (MITH), wcmomszyemoro JIOHAOHCKHM — (DMHAHCOBBIM  KYPHAJIOM
«Euromoney»dcuoBan B 1969rony). /laHHas METOIMKA U3MEPEHHIA TIPOUCXOIMT 10 CTOOALTLHOMN
mikaine. UITH, ucnons3yemMbrii «EUromoney»¢oaepkuT 1ecsaTh pa3IndHbIX MoKa3aresiei[2]:

. SKOHOMHYECKas 3P PEeKTUBHOCTD,

. 3aJI0JDKCHHOCTh PETHOHA TIepe]l HHBECTOPAMH,

. 00CIy)XKMBaHKE J0JITa, (HEBBITIOIHEHHE 0053aTEIbCTB 0 BHIIJIATE MM OTCPOUKA),
. KPEAUTOCIOCOOHOCTB,

. BEPOSITHOCTh BO3HMKHOBEHHUST (POPC-MAKOPHBIX 0OCTOSTEIIHCTB,

. YPOBEHb KPUMHHAITU3AIMN PETHOHA,

. HAJTMYHUE MOJIC3HBIX HCKOAEMBbIX,

. Pa3BUTOCTh HHOPACTPYKTYPHI,

. IUIOTHOCTh HACEJICHUS PETHOHA,

. CITO’KHOCTB 3aKOHOATEIbHO# 0a3bl.[3]

3HaueHUs 3TUX TMOKa3arejel ObLIO OMPEEIICHHO ¢ TMOMOIMIBIO IKCIEPTOB, JHOO pacdyeTHO-
aHamuTHYeckuM nyreM. Onu wum3mepsroTcss B 10-0amibHON IIKajge W 3aTeM B3BEIIMBAIOTCS B
COOTBCTCTBHUU CO 3HAYMMOCTBIO TOI'O MJIM UHOI'O IMOKAa3aTClIsA, KOTOPLIC U3MCPAIOTCA 110 5-6aan01>'1
IIKaJIe ¥ €ro BKJIaJIOM B UTOTOBYIO OIICHKY, BCE JaHHBIC MTPECTABIICHBI B TAOIHIIE.

9KCHepTaMI/I B JJaHHOM MCCJICIOBAaHHWH BBICTYITUIIN.

. Jlatrkua Anexcanap IlaBaoBud (TUPEKTOp MHCTHTYTAa MEKIYHAPOMIHOTO OM3HECa U
9KOHOMHKH);
. TlopnoB Anekcannp Bnagumuposuu (3aB. Kadenpsr skoHOMEKH J]albHEBOCTOUHOTO

ArpapHoro yHuB. AMypckas o0I1.);

. Csacun Opuit AnaronbeBuu (K.3.H. 3aMECTUTEINIb J€lapTaMEHTa 3KOHOMHYECKOTO
pasButus [IpumMopckoro kpas);

. Bopoxout Osbra FOpbeBHa (3aB kadeapbl HATOTH U HAJIOTOOOIAKEHHS);
. Kum Anrenuna ['eopruesHa (k.3.H. TOICHT Kad)eaApbl MAPKETHHTa U KOMMEPIIUH).
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Wuterpanpubiii  nokazarenb (K)  OIEHKM  COCTOSHHS ~ MHBECTHUI[MOHHOTO — KJIMMara
paccUMTBIBACTCS KaK CpeIHEB3BEIICHHAs apudmeTndeckas BeTWYMHA 3HAYEHWHW YaCTHBIX
noKasaTreJei:

P K-L+K-L+..+K, -],
- »
<
i=l
rae K1, K2 , ... Kn - yacTHble mokasarenu, a MMEHHO.: (PMHAHCOBBIC, YKOHOMHYECKHE,
MOJIUTUYCCKUCE,
[1, 12, ... In —Ba)HOCTH YACTHBIX IMOKA3ATEIIEH.

3nayenue K nHaxomurcs B muTepBane oT O no 10. Yem Bbllle 3HAUEHUE WHTETPATIHLHOTO
MoKa3aTeasl HAJeKHOCTH MHBECTUIMOHHOTO KJIMMaTa, TeM Oojee OJIaronpUsTHBIM KIMMaTOM
obnmamaer peruoH. Kak ormewaer T.M. CwmarirokoBa, MAaHHBIM MOAXOA 0OJIagaeT psSaOM
npeumymiects. OH NO3BOJSET ClENaTh BBIBOABI 00 MHBECTUIMOHHBIX MEPCHEKTUBAX Ppa3BUTUS
POCCHUHCKMX pPETHOHOB; IIO3BOJIAET OINPEAEIUTh CTENEHb pEaau3aluyd HMX HWHBECTUIMOHHOM
IIPUBJICKATEIBHOCTH; MO3BOJISET OLEHUTh OOJNBIIMHCTBO MOKA3aTeNeH CTATUCTUUECKUMH METOAAMU,;
JaeT BO3MOXHOCTh OOOCHOBAaHHUSI JIOCTOBEPHOCTH TIOJYYEHHBIX pE3yJlbTaTOB — IPUMEHEHHE
KPUTEPHS CTEIICHH TECHOTHI KOPPEISIIMOHHOM CBSI3H MEXIy pacCMaTpUBacMBbIMH KaTeropHsiMu. [4]

Tadoauna
Ouenka pernoHoB no cucreme UIMH
Baxnoctb Kateronii [Tpumopckuii | Pecmybmmka CaxanuHckast
ToKa3aTeNen p Kpai SAxyrus 00JacTh
S SKOHOMUYECKAS
6 6 8
3 PEKTUBHOCTD
3 3aJJ0JDKEHHOCTh PEeruoHa 3 4 3
niepe/i MTHBECTOpaMH
5 00CTyKUBaHUE JI0JITA,
(HeBBIMTOTHEHHE
5 6 9
00513aTEeTLCTB TIO BHITLIATE
WJIA OTCPOYKA)
5 KPEAUTOCTIOCOOHOCTh 8 9 10
4 BEPOSITHOCTH
BO3HUKHOBEHUs (opc- 9 9 6
Ma)KOPHBIX
00CTOSITENILCTB
5 YpOBEHB
KPUMHHAIH3AUN 4 5 6
permnona
5 HaJIM4Yue MOJIE3HBIX
9 10 10
MCKOMIAEMBIX
5 Pa3BUTOCTh
6 4 4
UHPPACTPYKTYPHI
4 IJIOTHOCTD HACEJIEHUS
5 3 5
peruona
5 CII0KHOCTh 5 5 5
3aKOHOJATENHLHOU 0a3bl
Uroro: 65 61 66
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AHanuzupys TabNuIly 1Mo KaKA0My HYHKTY MOKHO BBIICIHTB!

1) OxoHomuueckas 3 pexTuBHOCTh HAa CaxaauHCKOW 00iacTh HauboJee 0aronpusTHa,
0 CpPaBHEHHIO C JPYITMMH  HCCIEAYEeMBbIMH  perHoHamu, Omarojaps  He(TerazoBon
MPOMBIIIICHHOCTH, KOTOpasi 00eCIIeYMBAET BHICOKYI0 SKOHOMUYECKYIO OT/Iaqy.

2) Kareropusi <«3afomKeHHOCTh» XapaKTepU3yeT 3a/I0JDKEHHOCTh pPErHoHa Tepen
nHBecTopamu. [IpuMopckuii Kpall Mmomydusn OOJBIIYI0 YacTh MHBECTHUIIMU TO TOCYIapCTBEHHOMN
mporpaMMe, B OTIUYHH OT pecnyOnuku Sxyrun m CaxamuHCKON 001acTH, OT KOTOPBIX MWHBECTOPHI
KAYT OTHAUH.

3) N3-3a BBICOKON KpUMUHAIU3ALKUKA PernoHOB [lanbHero BocToka HHBECTOPBI MOTYT HE
IIOJIyYUTh OTAAYU OT CBOMX BIJIOXKCHHMM, JIMAUPYET B PEUTHHIE CaMbIX KPUMHHAIU3UPOBAHHBIX
peruonoB JlampHero Bocroka — Ilpumopckuii kpail. Hambonee 3amumieHHbIE HWHBECTOPHI Ha
CaxanuHckol 00acTH, T.K. BCe NMPOEKThI JTaHHOI'O PETMOHA MPOXOAIT Ha (peepanbHOM YpOBHE U
MECTHBIE CTPYKTYPBI IPAKTUYECKU HE UMEIOT BIIMSHMS HA HUX.

4) KpenurocnocoOHOCTh — CIOCOOHOCTH BHITUIAYNBATH JIOJITH, BCE PETHOHBI 00ECTICYCHBI
MPUPOJHBIMH pECypcaMu, IO3TOMY 10 TAHHOMY KPUTEPUIO HHBECTOPBI MOT'YT OBITh CIIOKOIHBI.

5) [Tog «bhopc-MaKOPHBIMU» OOCTOATENHCTBAMH TOHHUMAIOTCSA. TOJUTHYECKUE U
MMPpUPOAHBIC CO6BITI/I}I. B nmomuTHueckoM miaHe BO BCEX peruoHax CTaGI/I.HBHOCTB, 3a UCKIIFOUCHUEM
[Ipumopckoro kpasi, B KOTOPOM OBII Ha3Ha4eH HOBBIM TyOepHAaTOp. A B IUIaHE MTPHUPOIHBIX
karakian3M, CaxanuHckas 007acTh HAXOJUTCS B CEHCMUYECKH OMACHOM PErHOHE, TOATOMY JaHHBIN
(haKT UCKITI0YaTh HEJb3s.

6) Bce Tpu pernona oGecriedeHHBI PAa3IMYHBIMH pPECypcamu, 3TO. He(Th, MOpPCKHUE
peCypCBl, JIeC, aIMasbl, 30JI0TO U APYTHE.

7) Huszkas pa3Burocth HMHQPACTPYKTYyphl B pPETHOHAX CBs3aHHa C HEOOJBIION
IJIOTHOCThIO HaceneHus. Hecmorps Ha TO, uto B Ilpumopckmit kpaii 3a 2011 rox Onuio
uHBeCTHpOBaHO Oosiee 51% B UHPPACTPYKTYPY, Pa3BUTOCTh TPAHCIIOPTHBIX CETEH JaHHOTO pErnoHa
elle He JOCTHIJIA BRICOKMX TOKa3aTeleH.

8) B IIpumopckom kpae n CaxaauHCKON 00JIaCTH TIOTHOCTh HACENEHUSI COCTABIISIET OT
3no 134enoBek Ha 1 kB. KM., B pecniyOnuke Skyrun 3ToT mokasarenb paBeH: oT 0 1o 3 yenmosek Ha 1
KB. KM. DTH JJaHHBIC TOBOPAT O HU3KOM OCBOCHHH TEPPUTOPUH U CIIa00Pa3BUTON HHPPACTPYKType.

9) Poccuiickas 3akoHOmaTenbHas 0a3a CUMTACTCS OJHA M3 CaMbIX CJIOXKHBIX B MHpE,
IL@JH:HCBOCTO‘-IHBIG peI‘I/IOHBI HC UCKJIFOUCHUS, T.K. HA UX TeppI/ITOpI/II/I ,Z[€I>'ICTByIOT TC XK€ 3aKOHBI, UTO
u B Poccun.

C nomompto Mmerona WIIH mnpousBeneH mnoicueT NPUBIEKATEIBHOCTU HCCIIETYyEMbIX
perrnonoB. Hanbonee npuBiiekaTeIbHBIM PETHOHOM, siBIsieTcs: CaxanuHCcKas 00yacth - 6,76, nanee
[Tpumopckuii kpaii — 6.4k pecnyonuka Skyrus — 6,19.

Ilo HaHHOﬁ METOOUKE, IOKA3aTEJIM MPUBJICKATCIIbHOCTH PETUOHOB COCTABIIAIOT.

. oT 8 10 10 —BbICOKas TPUBIIECKATESILHOCTH;
. ot 6,510 7,99 —cpenHsisi NPUBICKATEIHHOCTD;
. ot 5,510 6,49 —HuU3Kas NPUBIEKATEIBHOCTD.

I[To omenku peruoHoB c mnomomsio Meroauku HWITH, tompko CaxanuHckas o007acTh
HAXOJUTCA B MPOMEKYTKE «CpEIHEW MPUBJIEKATEIBHOCTU», MPABUTEIbCTBY [IpuMopckoro kpas u
pecnyOonuku SIKyTUH, HEOOXOAMMO 33aayMaThbcs 00 YIy4YIIEHHWH MHBECTUIIMOHHOTO KIIMMaTa B WX
permonax. Tak Kak Ha JaHHBIH MOMEHT, 0Oe3 TpHBJICUYCHHS HHBECTUIIUN JlanThbHEBOCTOUYHBIM
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peruoHaM OuYeHb TPYAHO OYyIeT pa3BUBATHCS OBICTPHIMH TEMIIaMHU. YUYUTHIBAs, YTO OTPACIU IS
MPUBJICYCHUS HMHBECTUIIMA B u300mimmu, B I[IpumMopckom Kkpae: mecomepepaboTka, 100bIYa
MOpPENPOIYKTOB, Pa3BUTHE JIOTUCTHUECKOW oOTpaciu W apyrue. B pecnyOnuke Skyruw, 310!
CTPOUTENIBCTBO MOJA3EMHBIX PYIHUKOB, BBOJA 00OraTuTesbHbIX (haOpuk; MHArIMHCKUN yroiabHBIN
koMIuiekc; Cenuraapckuii FopHO-XUMHYECKUNA KOMIUIEKC U IPYTHE.

Ha nannpiit MoMeHT JlansHuii BocTOk MHTEpeceH MHBECTOpaM, TOJIBKO Kak ChIpheBas 0asa, B
BUJY HU3KOM IUIOTHOCTM  HAaceleHHus, Cclabopa3BUTON  MHPPACTPYKTypbl M  BBICOKOU
KpUMHHAQIM3AIUA  PErHoHOB. [lo3TOMy wWHBeCTOpsl OYyIyT C ONACeHHEM WHBECTUPOBATh B
JlambHEBOCTOYHYIO JKOHOMHUKY, JIO Te€X IOp, MOKa He OyayT YBEpeHHBl B COXPAaHHOCTH U
pPEHTa0ETPHOCTH CBOMX WHBECTHIIHH.
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