Pyopuka: MupoBasi 7)KOHOMHKA: COBpeMEHHBIE BBI30BBI U YTPO3bI
YK 339.92

BJIVISTHUE ITPSIMBIX MTHOCTPAHHBIX THBECTULIVN
HA HAIIMOHAJIBHYIO DKOHOMMKY

M.C. HectepeHko
MarucTpaHT, 1 Kkypc
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Cymecmeymmue ce200Hs 8 mupe npoyeccol 2]106(1]1”3(11/;141/! oKA3svledrom 3HA4YUNe/IbHoe 6JIUAHUE HA
3KOHOMM‘[€CKMIZPOCW1 OmMOenbHbIX CMpAHx. Vcunenue 2]10661]11/{361141414 npueodum K momy, umo UHOC‘mpaHHbllZ
Kanuman CMAaHOSUMCs HeOMbeMIeMOU YaACMbIO0 IKOHOMUKU 000U CmpaHbsl. Meofcdyﬂapodnbze nomoku
Kanumajia oCywecmeAaromcs HAa pasiudHblX YPOBHAX SKOHOMUKU, A MAKICE 6 suoe PasiudHblx (i)OpM
xanumana. Taxumu (j)OpM(lMu AGIAOMCA. Me.?fC()yHapO()Hble 36112Mbl, npsamvle UHOCMPAHRHblE UHBECMUYUU
U UHoCcmpdaHnHole nOpm¢€Jlebl€ uHeecmuyuu. Hpﬂsze UHOCMPAHHbLE UHBECMUYUU ABIAIOMCA O0O0HOU U3
JyHuiux (i)OpM npuenedyerus kanumainia. OoHaxo ux enusnue Ha OKOHOMUKY CmpaHbdl HEOOHO3HAYHO. Ueﬂb}o
uccne008anus s6NAeMcs GblAGIeHUE GIUSHUS npAMbIX UHOCMPAHHbIX uHGecmuuuﬁ Ha HAYUOHAIIbHYIO
IKOHOMUKY .

Knwueswie cnosa u cnosocouemanus. MUPOBAS DKOHOMUKA, UHOCMPAHHble UHBECMUYUU, POCC’M}Z,
YKpenjieHue nosuuuﬁ Ha pblHKe, IKOHOMUUECKULL pocm.

THE IMPACT OF FOREIGN DIRECT INVESTMENT
ON THE NATIONAL ECONOMY

The globalization processes existing today in the world have a significant impact on the economic
growth of individual countries. Strengthening globalization leads to the fact that foreign capital becomes
an integral part of the economy of any country. International capital flows are carried out at various levels
of the economy, as well as in the form of various forms of capital. Such forms are: international loans,
foreign direct investment and foreign portfolio investments. Foreign direct investment is one of the best
forms of attracting capital. However, their impact on the economy of the country is ambiguous. The purpose
of the study is to identify the impact of foreign direct investment on the national economy.

Keywords: world economy, foreign investments, Russia, strengthening of positions in the market,
economic growth.

Haznauyenne npsiMbIX THOCTPAaHHBIX MHBECTUINI COCTOHUT B «MX MCIIOIB30BAHUH I TIOTIOTHEHUS
HEXBAaTKM KamuTajla Ha BHYTpEHHEM pbIHKe. KOHEYHOW LEeIhI0 MPSIMBIX HHOCTPAHHBIX WHBECTHIIMN
ABIISIETCS TIOJTYYEHHE PECYPCOB M HABBIKOB, KOTOPBIE MO3BOJIAT KOMIIAHUHM COXPAHHUTH U YKPEIUTh CBOH
no3uluu Ha peiHKe» [1]. X BOBJeueHHe B 0OOPOT CTpaHbI COCOOCTBYET IKOHOMHYECKOMY POCTY U
MOJIEpHHU3AIMN YKOHOMHUKH, TTOBBIIIEHUIO TEXHUYECKOTO MPOrpecca, BHEAPEHNUIO HOBBIX METOJIOB U (hOpM
opraHuzaluy OW3HEca, COKpalleHHIO 0e3pa0OoTHIBI BBHIY YBEJIHUYEHHS PabOYMX MECT M PACHIMPEHUS
OusHeca.

BrusiHue mpsMBIX WHOCTPAHHBIX HMHBECTHUIIMH Ha IUIATEXXHBIM OajaHC, C OJHOM CTOPOHBI
MIOJIOKUTENIBHOE, BCIIEJCTBHE TIPUTOKAa WHOCTPAHHOTO KallMTalla, BHENIHEeW cOalaHCHpPOBaHHOCTH
9KOHOMUKH, YIYYIIEHUS YCIOBMHA TOpProBiH, uMmopro3amenieHus. Ognako [IMWU moryt moBmuaTe Ha
TUTATEXKHBIA OallaHC W HEraTHMBHO, TaK KaK BHYTPEHHHE WHBECTHIIMU TPU 3TOM MOTYT COKpamathbcs,
npuOBUTH U JICHEXKHBIE TTOTOKH TaKKe OyIyT HAIIPaBISATHCS B CTPAHy WHBECTOPA.

«CoBpeMeHHass T100ajbHAsl SKOHOMHKA XapakTepu3yeTcs HHTeHcH(UKaeld MpoLeccoB
riobanuzanuu. Hanbonee BaxxHbIMU (hakTOpaMu, ONPEaeIIIONIMMHI JaHHBINH MIPOLIECC, SBISIETCS ydacTue
CTpaHbl B MEXIYHApOJHBIX IMOTOKAaxX KalWTalla W y4acTHe B Pa3BUTHM HOBBIX TexHonorwmid. Cremyer
OTMETUTh, YTO MEXKIY 3THUMHU DJIEMEHTAMHU CYIIECTBYET TECHAsl B3aMMOCBS3b, TaK KaK HET BO3MOKHOCTH
pasBUTHS TEXHOJOTUH Oe3 mpuToka KamuTaia» [5]. UTo kacaercs mepenadyu TEXHOJIOTUH, TO B MPSIMBIX
WHOCTPAHHBIX WMHBECTUIMSIX OHA SBISETCS, KaK MPaBWIO, KOMIUIEKCHOM, makeTHOH. «OCHOBHBIE
KOMITOHEHTBI 3TOI0 TIAKeTa BKJIIOYAOT: YEJIOBEUSCKUM KanuTall, pU3nyeckuil KanuTaa 1 HeMaTepuallbHble
AKTHUBBI, a TAK)KE pa3nuyHble POPMBI COTPYIHHYECTBAY [5].



Ha Texnudeckwii mporpecc npsiMbie MHOCTPAHHbBIE HHBECTHUITNH BIUSIOT TIOCPEICTBOM:

— BHEJIPEHHS HOBBIX MOJIETICH YIpaBIeHHS U OPTaHNU3aIINH;

— BO3IEHCTBHEM Ha 3aHATOCTh, IOBBIIICHHEM KBaMH(pUKaMH paOOTHUKOB W CHUCTEMBI
00pazoBaHws;

— HOBBIMH TE€XHOJIOTUSIMH, HCIIOJIb3YEMBIMU HHOCTPAHHBIMU KOMIIAHUAMH;

— COBPEMEHHBIM  MPOM3BOJACTBOM  (IIPOM3BOJCTBO  BBICOKOTEXHOJOTHYHOH  MPOAYKIUH,
yIy4llleHHe KadyecTBa MPOU3BOIUMON MPOAYKIIUH U BEICOKUH 00BEM MPOAAK);

— HCTONB30BaHHEM OJKOJOTUYECKH UYUCTHIX TEXHOJIOTHH W pEHIeHU B OOJIACTH MOBBIIICHHS
0e30MacHOCTH OKpYIKaromIeh cpensbl [1].

B 1iemom MoKHO KOHCTaTHPOBATh, YTO MPSIMBIE MHOCTPAHHBIE MHBECTHUIINN UTPAIOT 3HAYUTEIbHYIO
POJIb B MOBBIIIEHUH TEXHUYECKOTO MIPOrpecca B CTpaHe pa3MELeHUs] MHOCTPAHHBIX WHBECTHULIHIM.

Bnusinue npsMBIX THOCTPaHHBIX HHBECTULIUH HA PBIHOK TPYa 3aBUCUT OT MHOTHX (haKTOPOB:

— ToAnep)kaHue TeKYIIeTo YPOBHS 3aHITOCTH;

— CcO3JaHue HOBBIX pabodnx MecCT.

[Ipu ananmze Bawstausa [IMU Ha peIHOK Tpy/a MPUHAMAIOIIEH CTPaHBI HEOOXOAWMO YYHTHIBATH
KOJIMYECTBEHHBIH acTeKT (M3MEHEHHE B 3aHATOCTH), aCMIeKT KauecTBa (BIMSIHMAE HA MTPOU3BOAUTEIHFHOCTD
TpyZa, IepernoAroToBKa KaJpoB) U acleKT JIoKanu3auuu. [IpsMble HHOCTpaHHbIE HHBECTUIIMH OKA3bIBAIOT
TIOJIOKUTENIEHOE BIHMSHUE HAa 3aHIATOCTh B CTpaHaX C BBICOKHM ypoBHeM Oe3pabortwmbl. [Ipurox
WHOCTPAHHBIX WHBECTUIMA TMPUBOIUT K TOBBIMICHUIO MPOU3BOAUTEIBHOCTH TPYyJa, a 3a4acTylo H
YBEITMUEHHUIO 3apa0OTHOM TuiaThl. 3adacTyro oba 3Tu 3¢ ¢eKTa BO3HHKAIOT OJHOBpEMEHHO. Bo MHOrmx
ClIy4asx OIUlaTa TpyJa Ha WHOCTPAHHBIX MPEANPHUSATHAX BbIIIE, YeM B HAI[MOHAJIBHBIX KOMIAHUSIX, YTO
MIPUBONT K POCTY TTPOU3BOAUTEIHHOCTH TPYIa M BEIET K POCTY 3apaOOTHOM TUTATHI B SKOHOMUKE B IIEJIOM.

[IpsimMple MHOCTpaHHBIE WHBECTHIIMU CHOCOOCTBYIOT YCTOHYMBOMY SKOHOMHYECKOMY POCTY H
COLIMAJIbHO-3KOHOMHUYECKOMY pa3BUTHIO PErMOHOB W CTpaHbl B LEJIOM 32 CUET MOJEpHU3ALUU
MIPOM3BOACTBEHHOTO aIlllapara, YIyqIIeHHs KauecTBa.

Brirop! s mpuHUMArOIIel CTpaHbl 3aBUCAT OT MHOTHX (DaKTOPOB, B TOM YHCIIE OT CONMATHHOM,
9KOHOMHYECKOH M MOJMTUYECKOW 0OCTaHOBKH B CTpaHe. MIHOCTpaHHBIE KOMIAHUW MOTYT CYHIECTBEHHO
MOBNUSITh HAa PabOTy OTCUECTBEHHBIX KOMIAHWH. DTO CBA3aHO C TEM, YTO HAIMOHAJIbHBIE HIPOKU
BEIHYXJICHBI TIPEANPUHAMATH COOTBETCTBYIOIINE JAEHCTBHUS, YTOOBI JOTHATh HHOCTPAHHBIX KOHKYPEHTOB.
CrnecTBHEM ITOTO SBISIETCS TEXHUYECKHI MTPOTpece, MOBBIIIEHNE YPOBHS 3HAHUN U COBEPILIEHCTBOBAHNE
YIpaBIEHUECKUX MPOLEAYP BO BCEX KOMIAHMUIX, BKIIOYas OTE€UECTBEHHBIE.

Kpome Toro, poctT 00eMOB IPSMBIX HHOCTPAaHHBIX WHBECTHUIIMIA CBSA3aH C POCTOM KOHKYpPEHITUU
Ha MECTHBIX pBIHKaxX 3a cUYeT 3apyOeXHbIX KOMITaHWH. JleaTenpbHOCTh TOCHEIHUX TO0YXKIaeT
HallMOHAJIbHBIE (UPMBI paboTaTh 3pQeKkTuBHEE.

TakuMm 006pa3oMm, MONOKHUTETHHOE BIUSHIE MPSMbIX MHOCTPAHHBIX HHBECTHUIINH Ha HAIIMOHAIBHYTO
SKOHOMUKY 3aKITFO4AETCs:

— B CIIOCOOHOCTH aKTHBU3UPOBATh HHBECTHIIMOHHBIE IPOIIECCHI B CHITY IPUCYIIETO HHBECTUIIHSIM
MYJIBTUTUINKATUBHOTO 3 (deKTa;

- B cojaeiictBHM 0OmEHl COIUAIEHO-’)KOHOMUYECKOW CTaOMIBHOCTH, CTHUMYIHWPOBAaHUHU
MPOU3BOJICTBEHHBIX BJIOXKEHUI B MaTepHalbHYIO 0a3y (B OTJIMYHME OT CHEKYISTUBHBIX U HECTAOMIBHBIX
nopTdeTbHBIX HHBECTHIINH);

— B COYETaHWU TEepeHOCa MPAKTHYECKUX HABHIKOB M KBAIU(UIIMPOBAHHOTO MEHEIKMEHTa CO
B3aMMOBBITOJTHBIM OOMEHOM HOY-Xay, 00JIErJaroliM BbIX0/] Ha MEKAYHAPOJHbIE PHIHKH;

— B aKTHBH3allMU KOHKYPEHIIMU U CTUMYJIMPOBAHUH PA3BUTHS CPEITHETO U MAJIOro OU3Heca;

— B CIIOCOOHOCTH, NIPY MPAaBWJIBHBIX OPraHU3alNH, CTUMYJIMPOBAHUN U Pa3MEIEHUH, YCKOPHUTD
pa3BUTHE OTPACIEH U PETHOHOB;

— B COJIEWCTBUHU POCTY 3aHSITOCTH W TIOBBIIIEHUIO YPOBHS JOXOJIOB HACEICHHS, PACIIMPEHHUIO
HAaJIOTOBOM 0a3bl;

— B CTUMYJHMPOBaHWM DPA3BUTHs MPOU3BOACTBA IKCIHOPTHOM MPOTYKIMH C BBICOKOW J0jei
J00aBJIEHHON CTOMMOCTH, MHHOBALIMOHHBIX TOBAPOB M MIPOM3BOJCTBEHHBIX TEXHOJIOTHH, yIpaBiie-

HUS Ka4eCTBOM, OPHEHTAINH Ha TIOTPEOUTENS;

— B COAECHWCTBUU UMIIOPTO3aMEILIECHUIO.

HccnenoBanus no BeIsABICHUIO d(pdeKkTa 3apyOeKHbIX HHBECTULMHA Ha SKOHOMHUUYECKOE Pa3BUTHE
NPUHAMAIONIEH CTpaHbl yCTAHOBWIH, 4TO [3]:

— uro0sr [IMU coneiicTBOBaIM SKOHOMHUYECKOMY POCTY HEOOXOIHMMO, YTOOBI 3apyOeKHBIC
WHBECTHUIINY HE BHITECHSJIN PaBHbIE CYMMBI HAI[MOHAIBHBIX KalUTAJIOB BCIEICTBHUE POCTAa KOHKYPEHIIMU
Ha PHIHKAX;



— TIMU coaeicTBYIOT 3KOHOMUYECKOMY POCTY, €CJIM OHU 0oJiee PeHTA0CIbHBI MIIM MPUOBLIBHBI
M0 CPAaBHEHMIO C HAIIMOHAIBHBIMH KaITMTAIOBIOKEHUSIMHU;

— Brian [IMU B yBenmdueHne SKOHOMHUYECKOTO POCTa BO3MOXKEH TOJBKO B YCIOBHSX HATAUHS
cBs3u Mexay [IMN u ypoBHEM KBamu(pUKAIIIN TPYIOBEIX PECYPCOB.

Ho HeratuBHyH poiib MOTYT CHITpaTh OTJeNbHbIC (hakTopbl. Hampumep, B yCIOBHSX
MPOTEKIIMOHUCTCKON ToproBoii monutuku [T MoryT OBITh €IUHCTBEHHBIM IIyTEM JOCTYyNa Ha
BHYTPEHHHH DPBIHOK B OTIMYME OT TPATUIIMOHHOTO SKCIIOPTAa TOBApOB B MPHHUMAIOINIYIO CTpaHy.
AHaJOTHYHO TIPAaBUTEIHCTBO MOXKET TPEMIOKUTh CTUMYJIBl HHOCTPAHHBIM HMHBECTOPaM, YTOOBI
ctumynupoBaTs [ITMW B 1ensx mOMOTHEHUS BaTIOTHBIX PE3EPBOB U PA3BUTHS KOHKPETHBIX OTpacieid,
SBIISIONIUXCA CTPATETMYECKUMH C TOYKH 3pPEHHS TPOMBINIICHHON NOMUTUKA. CIencTBHEM TaKon
TTOJINTHKH MOKET OBITh TIpuTOoK [T,

Hapsny ¢ mnonoxutensubiMu d¢pdekramu [IMW B uyacTHOCTM W KamuTalla B IIEJIOM Ha
SKOHOMHUYECKOE Pa3BUTHUE U POCT IKOHOMUKH MPUHUMAIOIIEH CTPaHbI €CTh U MOTEHIINAILHBIC HETATUBHEIC
3¢ PeKTsr:

BBITECHEHUE HAIIMOHAJIBHBIX KalMTAJIO0B U KOMITaHUH;

— CcoJeicTBUE OTTOKY KanmuTana U3 CTpaHbl HA OCHOBE TPAHC(EPTHOTO LIEHOOOPA30BAHUS;

— poct auddepeHmanuy 10X00B;

— HepalMOoHAJIbHOE NMPUPOIONOIH30BAHNE U YXYAIIEHUE SKOIOTHH;

— TO0Tepsl DKOHOMUYECKON U NIOJIUTUYECKON HE3aBUCHUMOCTH.

3HaUYUMOCTh TPAMBIX HHOCTPAHHBIX WMHBECTULMN JUIg pPa3sBUTHS MHPOBOH SKOHOMHUKH
MOATBEPHKIAAETCA UX MOJOKUTEIbHON TUHAMUKOM.

B 2016 r. rnobansusie notoku IIMU cokparuiuce Ha 2% no 1,75 TpaH. 4O, JEMOHCTPUPYS
HECTaOMIBPHOCTh MUPOBOH 3KOHOMHUKH [2].

[Tpu 3TOM 00beM BHYTPHUDUPMEHHOTO KPEIUTOBAHKS PE3KO YIIajl, a POCT HHBECTHLIMI B OCHOBHOU
KanmuTaja ObUI CBA3aH C 18-IPOLIEHTHBIM YBEIMYCHHEM CTOMMOCTU TPAHCIPAaHWYHBIX CIUSHUA U
noryomieHnid. [lagenne mpuToka B pa3sBUBAIOLIMECS CTPaHbl OTYACTH KOMIIEHCHPOBAJIOCH CKPOMHBIM
YBEJIMYEHUEM HHBECTUIMI B pa3BUThIE CTpaHbl U HMX 3aMETHBIM pPOCTOM B CTpaHbl C IMEPEXOTHOU
9KOHOMHKOH. B pe3ynbraTe m0iis pa3BUTHIX cTpaH B ritobansHoM nputoke [TMU Beipocna g0 59%. [ToToku
B Pa3BUTHIE CTpaHbl yBeIUUMINCh Ha 5% 1o 1032 mipa. nonnapos.

B 2017 r. HaGmronancst CKpOMHBIH pocT 1i1o0anbHbIX MoTokoB [TMU (Ha 5%), KOTOpBIE, TEM HE
MeHee, OCTAIUCh TOpa3Jio HIKe peKopaHoro ypoBHs 2007 r. DToMy BO MHOTOM CIIOCOOCTBOBAJIO YCHIICHHE
TeONOJIUTUYECKUX PHUCKOB M IOJUTHYECKOH HEONPEeAEICHHOCTH, YTO HAIIO OTPaK€HHE B TaKHX
coObITHsIX, Kak Bbixoa CoenmHenHoro KoponesctBa m3 EBpomeiickoro corosa, 0TKa3 agMHHUCTpaLUN
CIIIA ot yyactusa B TpaHCTUXOOKEAaHCKOM MapTHEPCTBE U MOIBITKH MEPECMOTPETH OCHOBHBIE TOPTOBBIE
corIJIallleHus, a Taxke BbIOops! B EBponie. Bozmoxknas Hanorosas pedpopma B CoenuaenHsix LltaTax Taxke
MOJKET Cephe3HO MOBIUAThH Ha oToku [IMU, ecnin aMmeprukaHCKHe KOPIOPAaLUU CTaHYT COKpAILaTh pa3Mep
PEHHBECTHPYEMOH B 3apyOeKHbIe (prTHatbl MPUOBLITH.

B nacrosiee Bpems B CIIMCKe JECATH OCHOBHBIX ITOJTy4aTeIe HMHBECTUINI TTOJOBUHY COCTABIISIIOT
pasBuBaromuecs crpansl. Kpynaeiimum mnomydarenem IIMU  ocratotcs Coenunenssie IlITatsl,
npusnekmue B 2016 r. 391 mnpa. gomn., 3a Humu cnenoano CoenunenHoe KoposescTtBo ¢ 254 mipa.
JIOJUT., TIOJHSIBIIEECS HA BOJIHE KPYMHBIX TPAHCTPAHWYHBIX CIMSHWNA W TOrNomeHui. Tperbe MecTo
3anuman Kurail, utHBECTUIIMM B KOTOPBIN cocTaBuiu 134 miupa. noiwt., uto Ha 1% MeHble 10 CpaBHEHUIO
c2015r. [2].

Okcnopt [IMU coxparmnca Bo Bcex KpymHbIX pernoHax. Ilotokm ITMU n3 pa3BuThIX CTpaH
camsmiuch B 2016 r. Ha 11% no 1 TpnH. momt. Mx monst B ra00ainbHBIX MOTOKax BHIBO3UMBIX [N He
W3MEHMJIach, COCTaBiisii HemMHOruM Oomnee 70%, B yclOBUSIX, KOrjJa HOTOKM WHBECTHLHUH U3
Pa3BUBAIOIIUXCS CTPAH OCTABAINCH CTAOWIBHBIMH, Ha YPOBHE Mopsiaka 383 Mipj. JOJUL., a U3 CTpaH C
MIEPEXOTHOW APKOHOMHUKOM — COKpaTHiauch Ha 22%, mo 25 mupna gosmapoB. MHBeCTHIIMH €BpOTEHCKIX
MHOTOHALIMOHAJIBHBIX KOMIIAaHUN Tocie pe3koro ysenudeHus B 2015 r. B 2016 r. 3aMeTHO COKpaTHIINCEH,
ynaB Ha 23% 1o 515 miupn gos.

DTO OOBSICHSIETCS PE3KUM COKpAIICHHEM IOTOKOB MHBecTuimit n3 Wpmanmuu, llIBeimapun u
I'epmanun. MHBecTHLIMM CeBEpOAMEPHKAHCKHUX KOPIOPALMA OCTaBaIMCh B LEJIOM CTAOMJIBHBIMH,
HECMOTPS Ha 3HAYNTENFHOE YMEHbLICHUE MAaCIITA00B TPaHCIPAaHUYHBIX CIMSHUNA U norjiomenuit. B 2016
T. KpYITHEHIINM BHEUTHUM HHBECTOPOM ocTaBanuch CoeanHeHHbie LLITaThl, XOTS MOTOKM MHBECTUIINH U3
9TOH CTpaHbl HEMHOT'O COKpaTmiich (Ha 1%) no 299 mnpa. mom. [2].

[Notoxu 111U n3 pasBuBarommxcst ctpaH Asuu yBenuuuiuch Ha 7% no 363 mupa nomn. Ilog
BIIMSHUEM PE3KOr0 pOCTa aKTMBHOCTU KUTAWCKUX KOMIIAHUI Ha pPBIHKE MEXIYHApOIHBIX CIUSHHUN U



norsomernid notoku [IMN 3 Kuras Beipocnu Ha 44% u gocturau 183 mupx gomt., yto mo3Boiwio KHP
BIIEPBbIC 3aHATH MECTO BTOPOTO IO BEIMYWMHE MHBECTOpa B Mupe. B umcno 20 kpymHEHImuX crpaH-
WHBECTOPOB BXOJIAT 6 pa3BUBAIOIIUXCS CTPAH U CTPaH C MEPEXOTHON IKOHOMHUKOM.

Takum o00pa3oM, TpsIMbIE WHOCTPAHHBIC WHBECTHIIMM WIPAIOT B OONbBIICH CTENCHH
TOJIOXKUTENFHYIO POJIb B SKOHOMHKAX KaK Pa3BHTBIX, TAK U Pa3BUBAIOIINXCS CTPaH, B SKOHOMHKAX Kak
CTpaH-ZIOHOPOB, TaK U CTPAH-PEIMITUCHTOB.
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