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VJIK 658.15:[061.5:339.3]

COBEPLUEHCTBOBAHME YINPABINEHUA OBOPOTHbBIMU CPE[ICTBAMWA
TOProBoro nrPeEQnNPUATUA

BaH Y3HbLY3HL, MarucTpaHT 2 Kypca

Bradusocmokckuit 20CvoapemeeHiblil VIUGCPCUmen IKOHOMUKL U Cepeuca,
2. Baradueocmok

Lensio paGorbt siBnsercs GOpMHPOBAHHE METOAMUECKOro obecrieyeHns Mo CoBEpIIEHCTBOBAHUIO YIIpaB-
nenus 060POTHLIMH CPE/ICTBAMH ¢ YHETOM ClCH(pHKH TOPIroBOro NpenpHsTHI.

Axtyainsnocts npobnemsbr obycnosinena tem, uto adpexrusioe ynpapnenne oOOPOTHBIMH CpeICTBAMH Mpei-
nojiaraerT pazpaboTky M BHEPEHHE MEpPOTIPHATHIH, COCOOCTBYIOUIMX CHMKEHHIO MATepHANIOEMKOCTH MPOAYKLMK M
yCKOpeHHI0 000pauHBIcMOCTH O0OPOTHBIX CPE/ICTB, B Pe3yNLTATe Hero [POHCXO/IMT HX BbicBOOOM/IGHHE, YTO AaeT
HeIbii pajt nonoxuresbibix d¢gupexton. Pesynsrarst MoryT ObiTh HCNONB3OBAHLL B TeKYLUEH (pHHAHCOBOM aeATenbHO-
CTH NPEANPHATHA C UEIIBIO YCKOpeHns obopaunsaeMocTH 000pPOTHBIX CPEACTB, CHHKEHHA UX Pa3MEPOB 3a CHET Yac-
THUHOTO BLICBOBOAIEHNS M BOREUCHHS B MOBTOPHbIH 060POT, 4TO IOMKHO CNOCOGCTBOBATE JOCTHKEHHIO COLIMATLHO
3HAUMMOro apdexTa.

Toprosbie NPeANpPHATHA UTA OCYLICCTBICHUA CBOCH JICATENLHOCTH, KPOME OCHOBHBIX (JOHAOB, pacnona-
raiot 000poTHBEIMH (ponaaMu 1 (onaamu obpawennd. K 060poTHbIM (JOHAAM OTHOCATCA 3amackl HHBEHTapA, TO-
[JIHBA, MAJIOLIEHHBIX W 6bICTp0H3H£ll.lIHBﬂIOUlHXC$I NpeAMETOB, YyNaKkOBO4YHLIX MaTEpPHANOB, Taphbl. K cbounau 00-
PaLLlEeHHR OTHOCATCA 3anackl TOBAPOB, HAXO/ALLMXCA HA TOProOBLIX NPEANPUATUAX, 4 TAKOKE JEHEXNHbIe CPe/iCTBa B
Kacce, Ha pacyeTHoM cyere, B pacyertax. ObopotHbie hoHAbI M (DOHALI 0OpALLEHHA HMEIOT CTOWMOCTHYIO OLIEHKY.

O0opoTHbIE CpeCTBa — 3TO AEHEKHbIE CPEICTBA, BloxKeHHbIe B 060poTHbIe GoHAbI 1 doHIbl 00patueHns
[1]. OGoporHble cpeicTBa rpeaHasHaueHbl obecneuuBaTh HeNpepLIBHOCTL npolecca obpaiienus. B chepe To-
BAPHOrO 00palleHns MPOHCXOANT KPYrooGopoT CPeacTs, K JUIA TOro, 4To0bl OH OblT HENpepbIBHBIM U Obecneyu-
B BBITOJHEHHE M1ana ToBapoo6opoTa, CPeACTBA A0IKHBI HAXOAUTHECA OAHOBPEMEHHO B TOBAPHON M JEHEKHOM
topme. Ha nepsoii craaun kpyroobopora B cepe TopapHoro ofpaineHus 060pOTHBIE CpelCcTBA MEPEXONAT W3
JexexHoit Gopmel B ToBapHyto: [l — T. OT 3Toii cTafuu 3aBHCHT CBOEBPEeMEHHOCTDL Nepexoaa ToBapos U3 cdepsl
npou3sojicTBa B cepy obpawenns. Bropas cranua cessaHa ¢ npoj@keil TOBapoB MOTPeGHTENAM, MPH KOTOPO#
ToBapHas (opma npespaiuaetcs B feHexxHyto: T — JI. 31a cTaaus ABNA€TCS KOHEWHOH B [BHXEHHH 0DOPOTHBIX
CpelcTB W OHA UMEET MECTO JIHIUL B TOM Cllyyae, ec/IH TOpProBoe MpeAnpHATHE 3aKyMUIo TOBAp MO KOJHYECTBY,
Ka4yecTBy H 8CCOPTHMEHTY B COOTBCTCTBHHM CO CripocoM HaceneHus. OG0poTHbIE CPeACTBA TOProBOro MpearnpHu-
ATHA KIACCH(UUMPYIOT NO TPEM NPHHLMNAM: OpPrain3aLMH, XapaKTepy UCMO/IB30BaHHA, HCTOYHHKY (pOpMHpOBa-
HUA.

CoseplLueHCTBOBAHKE MeXaHU3Ma YNpaBaeHns 000POTHBIMH CPeICTBAMM MPEANPHATHA ABIACTCA OJHHM M3
rIaBHbIX (PaKTOPOB MOBBIUEHHA IKOHOMHYECKOH I(PHEKTUBHOCTH MPOW3BOACTBA HA COBPEMEHHOM 3JTale pasBH-
THA 3KOHOMHKH. B yCIOBHMAX COLMANBHO-3KOHOMHYECKOH HeCTaOMIBHOCTH M M3MEHYMBOCTH PBIHOYHOM MHQpa-
CTPYKTYpbl B)KHOE MECTO B TeKylled paboTe MeHekepa 3aHHMaeT yrnpaBieHHe 000POTHEIMH CPEICTBAMH, TaK
KaK HMEHHO 3eCh KPOKTCA OCHOBHbIE MPUYHHEL YCMEXOB U Hey/ay BCeX MPOU3BOACTBEHHO-KOMMEpPYECKHX Ome-
pauuit hupmel. B KoHe4HOM HTOre, palHOHATLHOE HCTIONB30BaHHE 0GOPOTHAIX CPEACTB B YC/IOBUAX HX JAehHuKTa
ABJIAETCA OJHHM U3 NPUOPHTETHBIX HANPABACHUH NEATENBHOCTH MPEANPHATHA B HACTOALIEE BPEMS.

[lo mpuHUMTY OpraHW3audd OOOPOTHBIX CPEICTB MOJPa3feNfloT Ha HOPMHpPYEeMEIE H HeHOpMHpYeMEIe.
Hopmupyemeie 060poTHbIe cpeacTBa ONpeAendioTes (PHHAHCOBBIM [UIAaHOM TOProBOro MPEaNpPHATHA; K HHM OT-
HOCATCA:

— B PO3HHYHOH H ONTOBOM TOProsJie — CPe/ICTBA, BIIOXKEHHBIE B TOBAphl TEKYLIEr0 XpaHeHHA, HAXOAAIIHeCT
Ha NPeAnpUATUAX U B MYTH, Tapy, pacXojs! Oyayuwux nepHooB, TOMIHBO K rOproYee 418 XO3AHCTBEHHBIX HYMKJ,
ACHEXKHbIC CPE/ICTBA B KAaccax H B MYTH, TOBapbl OTIPY)KEHHbIE, PacHETHbIE OKYMEHThl HAa KOTOpPBIE HE CIAHBI B
0aHK Ha MHKAcCO B MpeJe/nax yCTaHOBJIEHHOTO CPOK;

~ B OOLIECTBEHHOM MMHMTAaHMM — [EHEXHbIE CPeJCTBA, CPELCTBA B 3aIackl ChIpbi U MPOAYKTAX, TOIUIHBE H
NpPOYMX aKTHBAX;

— B 3aroTOBHMTE/BHBIX OpPraHU3allMAX — CPe/ICTBA, BIIOXKEHHbIE B 3arOTOBUTENbHYIO MPOIYKLHIO, 3arOTOBH-
TENBHYIO Tapy, JeHeXKHEIe CPE/ICTBA U [TPOYHE aKTHBEI;

~ Ha Ce/bCKOXO03AHCTBEHHBIX MOACOOHBIX MPEANPHUATHAX — CPENCTBA, ABAHCHPOBAHHBIE B HE3aBepIICHHOE
TIPOH3BOZCTBO, CEMEHA, MOMOIHSAK XKHBOTHAIX, POM3BOICTBEHHBIE 3aMaCk], IeHEXKHBIE CPeICTBA.

Ha HopMy HOpMMpYeMBIX MPUXOANTCA NojaBnsiowmee GOMBIHHCTBO 0GOPOTHBIX CPE/ICTB, CPe/IH KOTOPBIX
OCHOBHYIO 4acThb 3aHHMaOT 000pOTHBIE CpeCcTBa TOBApa.
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[MoTpebHOCTH TOPrOBOND HPEANPHATHA B 0GOPOTHBIX CPEACTBAX ONPEACIHCTCA 1A OCHOBE HOPMHPOBaHHA.
CylHOCTh HOPMHPOBAHHS COCTOUT B YCTAHOBIICHHH HOPMATHBA 110 KAAIOMY BHILY 00OpOTHBIX CPEJICTB H Ofnpe/ee-
JHH 1A YTOI OCHOBE OOLIEID HOPMATHBA 0BOPOTHRIX CpeCTB. Llesib HOPMHPOBAHIA — paspaboTath TAKME IKOHOMH'Ie-
ki 0BOCHOBAHHBIC HOPMATHELI OGOPOTHBIX CPEICTE, KOTOPBIE 00ECHEUaT BhINONHEHHE Tiaa ToBapoobopoTa ¢ MH-
HHMATHHBIMH SATPATAMH CPE/CTB. B 1poece HopMHPOBAHHA 000POTHBIX CPEICTH:

1) yCTaHABINBAETCS HOPMATHB OOOPOTHLIX CPEJICTB B /WHAX 110 TOBAPHEIM SalacaM TEKYILEro XpaHeHHA 1
JEHEeKIBIM CPEICTBAM B KACCE H B I1YTH]

2) onpeiensercs HOPMaTHB 00OPOTHLIX CPEACTB B CYMME 10 KaXIOMY IIEMEHTY (TOBapHLIM 3anacaMm Te-
KYWEFO XpaHelits, JEHEKHbIM CPEICTBAM B KACCE H B 1YTH, POUHM HOPMHPYEMBIM AKTHBAM) H B LEJIOM 10
NPeAITPUATHION

3) PACCHHTLIBACTCA HOPMATHE COOCTBEHHBIX ODOPOTHLIX CPEACTE TOPrOBOIO NPCANPHATAA.

KOHOMHYECKH 000CHOBAHHBIE HOPMATHBbI 00OPOTHBIX CPENCTB CTUMYIHPYIOT YCKOpEHHE obopaunsae-
mocTH cpejicTs DHHAHCHPOBAHKE H KPEAWTOBAHKE B TOProse:

Pa3paGoTaHHbie TOProBLIMH NPEANPUATHAMH H YTBEPXKACHHbIE BLILICCTORILUUMH OpraHu3auMAMH HOPMa-
THBLI 3AMACOB B JIHAX AOKHBI ObiTh cTabuabHbiMi. OHK CYXKAT OCHOBOH AN pacteTa HOpMaTUBa 000pOTHBIX
CPEACTB B JICHEXKHOM BBIDOKEHHH MO OTC/bHbLIM BH/AM TOBAPHO-MATEPHANIBHLIX LUEeHHOCTEH Ha MpPOTHKEHHH
psijia Jier.

VToueue HOPMATHROB 3anacoB 0GOPOTHBIX CPEACTB (MO OTAC/LHBIM BHAAM TOBAPHO-MATEPUANLHBIX
ienHocTel) NPOBOANTES UL B CNy4ae CYLICCTBEHHBIX W3MEeHeHMl B [eSTENbHOCTH TOProBOro MpeanpuaTHii:
jiMenenue CTpYKTYpbl TOBapooGopota iau Npoduis NPpeANpUATHA, NEpeBoa Ha LEHTPA/IM30BAHHbIH 3aBO3 TOBA-
pos 1 .0. [3].

BakHeiiiuam ITanoM HOpMUPOBaHUS 0OGOPOTHBIX CPE/CTB ABNSETCA ONpEeNeHHe HOPMATHBOB MO TOBap-
HBIM 3anacaM. JKOHOMHYECKH 06OCHOBaHHBIA pacueT HOPMaTUBa OGOPOTHLIX CPEICTB B TOBApHBIX 3allacax oka-
3LIBAET PEIAIOLICE BIMSHUE Ha OOLLYIO BEMUHHY 00OPOTHBIX CPEJICTB U €e HIMEHEHHE B MIaHWpyeMOM MepHo-
ne. [MoaToMy B rpouecce pacyera A0JIKHbI ObITH H3y4eHBI YCI0BHA W 0COGEHHOCTH paboThl MpeANpUATAS. Pazpa-
GoTaHHble HOPMATHBLI TOBAPHBIX 3AMACOB AOMKHbI 00ECEHBATE GecnepeboitHyto paboTy npeaAnpusTHH, Hanu-
4yje B HHX LMPOKONO aCCOPTHMEHTA TOBAPOB, BbICOKYIO KyIbTypy TOProBoro o6cy>KHBaHMA HaceleHus, a TakKe
yckopenue o6opaunBaeMocTi 0BOPOTHBIX CPeaCTs. B npouecce HOpMHPOBAHHA yCTaHaBIMBAETCA HayuHo oboc-
HOBaHHbLI/ HOPMATHB 3aMACOB B JHAX N0 KAKIOHA TOPTOBOH rpyIIe B OTACIBHOCTH. ToproBoe npeanpuaTHe pac-
fonaraeT HOMEHKIATypoii TOBAPOB M TOBAPHbLIX IPYI, KOTOPbIE 0/1KHbI ObLITE B ACCOPTHMEHTE /14 PeaTu3aiHH.
OGopa4MBaeMOCTb OTAEbHLIX TOBAPOB W TOBAPHBIX IPYIN HEOAMHAKOBA. MMEeHHO No3ToMy pazpaboTKy HOpMma-
THBA TOBAPHBIX 3aNacoB B AHAX HAUMHAIOT € OT/E/bHBIX TOBAPOB M TOBAPHLIX IPYNN, a 3aTEM omnpenensAT cpe-
HW HOPMATHB TOBApPHBIX 3aNacoB MO MPEANPUATHIO.

HopMmaTHB 3anacoB 10 OTAENbHbIM FPYNNaM TOBAPOB B AHAX ONPE/EAeTCA C yIeTOM CIICAYIOUHMX yCTOBHHA
paboThi TOProBoro NpeanpHATHA:

— QpraHM3aLus Npojaxu TOBapoB;

— MOPAJ0K TOCTABKM M 3aBO3 TOBApA: YACTOThI, PABHOMEPHOCTH, KOMILICKTHOCTH MOCTABOK, pasMep no-
CTABJIAEMBIX NApTHH TOBApOB;

— 0cOBEHHOCTH M CIOJKHOCTH aCCOPTMMEHTa TOBApa, MPOJOKHTENBHOCTH NEPHO/A ero peanusaiiu B co-
OTBETCTBMM C XapaKTepoM CIpoca, a Takke MpeJesbHBIX CPOKOB XpaHEHHs TOBAPOB, 3ABUCALLIMX OT HX dusuye-
CKUX H XMMH4ECKHUX CBOHCTB;

— OTANEHHOCTD [OCTABLIMKOB H PEryIAPHOCTE paboThI TPAHCTIOPTA;

— Bpemsi, HeoGXOIMMOe JUTA NPUEMA, TIPOBEPKH H TOJINOTOBKH TOBApA K MPOAKE;

— COCTOSIHME MATEPHANLHO-TEXHHYECKOH Gasbl;

— OpraHu3auns Tpy/Ja TOProBbiX pabOTHHKOB;

— cuctema U (hopMbl pacyeTOB 3a TOBaphl, CKOPOCTh JIOKYMEHT0000poTa.

Takum 06pasoM, MPaBHITLHOE ONpPE/Ie/eHHe HOPMATHBA 0GOPOTHBIX CPENCTB ofecnevynBaeT HEMPEPLIBHOCTb H
GecriepeGoOHOCTB MpoLiecca peanu3aliii TOBapoB TOProBbIX npeanpustai. Hopmuposasue 000POTHBIX CPECTB T10-
3801%€T 2((PEKTHBHO HCTIONB30BATh OGOPOTHBIE CPEACTBA HA KAKIOM TOProBOM npeanpustad. OGOCHOBAHHBIE HOp-
MaTHBbI OGOPOTHBIX CPE/CTB COCOOCTBYIOT YKPEILICHHIO PEXKHMA IKOHOMHUKH, BHIABJICHHIO H MCTIONBE30BAHUIO BHYT-
pHXO3siicTBEHHBIX pe3epBoB. HopMHpOBaH#kE J0/KHO 0becnevuTh ONTHMATBHYIO MOTPeOHOCT: B 060POTHBIX CpencT-
BaX, TAK KAK CHIDKEHHMeE ee BeIMYUHBI MPUBOIAT K (PMHAHCOBBIM 3aTPyIHEHMAM (obpazoBaHHe NMPOCPOYEHHBIX ILIaTe-
sKei, 38/10/5KEHHOCT 110 Cy/IaM H A1p.), 3 H3OBITOK CPEICTB OC/Ia0MAET PExHM SKOHOMHKH H MO3BOJIACT TOPrOBBM MPEil-
PUATHAM WCMIONB30BATH CPEACTBA N0 HasHaueHwio. HopMupoBaH#e pacXoN0B OTAC/BHBIX BHIOB MaTepHalbHBIX pe-
CYPCOB MpeIyCMATpHBAeT CoOMOAeHHe ONpeeIeHHbIX HayYHbIX MPHHIIMIIOB. OCHOBHBIMH JI0/DKHBI OBITB: TIpOrpec-
CHBHOCTB, TEXHOJIOMHYECKaA ¥ IKOHOMHYECKAs 000CHOBAHHOCTh, JMHAMUIHOCTS H obecneueHne CHIDKeHHA HOpM [2].

I BakaHoB, M./, AHanu3 3 beKTHBHOCTH HCTIONB30BaHNA 0GOPOTHBIX CpeacTs / M.H. BakaHoB,
.A. Ceprees // Byxrantepckuit yuer. — 2010. — Nel0. - C. 64-65.
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2. Banabanos, H.T. AHaiH3 H nJ1aHApoBanne (GUHAHCOB XOIFHCTBYIOUIErO cyonexta/ U.T. banabanos. —
M. «(Dunancsl U crarucruka», 2010. - 243 c.

3. Edumosa, O.B. Ananns 00opoTHbIX aKTHBEOB opramzaunn / O.B. Edumosa // Byxrairepckui yuer. —
2009. — Nel0. - C. 47-53.
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WHBECTULIMOHHBLIA KNMUMAT B PECMYBIMKE BALUKOPTOCTAH

A.A. BacunbeBa, CTYAEHT 4 Kypc
3.P. KanuynnwuHa, npenogaearerb

Vepumckuii cocydapcmeenolil Yuusepcumem SKOHOMUKU U CEpEUCA,

e Yepa

Pecny6auka BawkopTocTaH 061aaeT cOUETaHEM 3HAUUTENLHON0 HHBECTHLHOHHOIO noTeH1ana, BeICO-
KOI'O YPOBHS MHBECTHUMOHHOMH 6e30nacHOCTH, UMEET PENnyTauuio 100pOCOBECTHOTO 3aeMIUMKA | S0BOro napt-
nepa [4].

Ha naw 83rsg, Pecnybnuka bakoprocTad XapakTepu3yeTcs Kak perdou ¢ 6naronpUATHLIM WHBECTHLU-
oHHBIM KnuMaToM. Ha nporsxenuy paga ner baukopTocTan BXOAMT B YHCIIO JINJEPOB CPeNd PErHOHOB Poccuii-
ckoil Meepaunu no obbeMy MHBECTULIHI B ocHOBHOM xanuTan. O6beM WHBECTULIMI 3a cYeT BCeX MUCTOYHHKOB
(unancupoBanus coctasui 184,9 mapa py6neit, unu 105,5% k ypossio 2010 rona [7].

B 2012 rogy B paMKax NpUHAMaeMbIX Mep 10 odecrneyeHuio 6/1aronpUATHOr0 HHBECTHUHOHHOTO UMHDKA
PecnyOirka balukopTocTaH 3aKpenuna 3a coboii cTaTyC HHBECTHUHOHHO-ITPHBIEKATENBHOIO perHona.

22 mas 2012 roaa MexayHapoJgHOE PEHTHHIOBOE AreHTCTBO «Standard&Poor's» MoATBEPANIO PEHTHHT
Pecnybnuku balikopTocTal Ha ypoBHE «BB+» C NPOrHo30M «MO3NUTHBHBIA». Ha CerofHsALNHMA NeHb, M0 OLEH-
Kam aHanuTHKoB «Standard&Poor's», no ypoBHIO peliTWHra pecnybiamka yCTynaeT TONBKO Mockse, CaHKT-
[lerepbypry, XanTsi-Mancuiickomy u SImano-HeHeuxomy aBTOHOMHEIM OKpYram.

[o pesynbratam peiiTMHra HHBECTHLIMOHHOH NPHB/ICKATE/IbHOCTH PErHOHOB Poccun 2011-2012 rozios, npoBo-
JIMOrO PeHTHHIOBBIM areHTCTBOM «JKenepT PA», Pecny6muka BalikopTocTaH 3aHana 1-e MecTo B HOMUHALIH «Mu-
HAMATBHbIE SKOHOMUYECKHE PHCKH», 8-€ MECTO B HOMMHaIMH «(DHHAHCOBBIE PHCKW» H BOLLIA B TOTI 10 peruoHOB-
cybbextoB Poccuiickoi denepaluy ¢ MAKCHMATLHBIM HHBECTHIIMOHHBIM MOTEHLIMATIOM [9].

Cosnanue B Pecnybnuke BawkoprocraH OnaronpusTHOrO, KOHKYPEHTOCTOCOOHOr0 HHBECTHLIHOHHOIO
KnTMmarta, HapaluBaHue 0ObEMOB MPHBJIEKACMbIX B pecry6MKy WHBECTHLHH, a BMECTe C HHMM HOBEHIIAX TeX-
Hosoruil ¥ pa3paboToK ABNAETCH KIIO4YEBBIM BONPOCOM B ACATC/IBHOCTH IMpasutensctBa Pecnybnnku bamkopTo-
craH [1].

Jlns ynyuieHns HHBECTHLMOHHOTO KIWMAaTa B PB cosnaerca coGcTBeHHas npapopas 6asa. 3akon PB «O6
MHOCTPaHHOH HHBECTHUHOHHOH JeATeNbHOCTH B Pecny6nuke BamkopTocTaH» ONpede/ieT MopsaJioK H yCIoBHA
NpWBJEYeHHs KaNATANA, Hanpas/IeH Ha Co3JaHKe 61aronpusTHBIX YCJIOBHI [T TIPHBJIEYEHHA HHOCTPAHHOrO Ka-
nuTaNa, obecneyeHne Npas U 3alMTy UMYLIECTBEHHOMN, GUHAHCOBOH, MHTEIEKTYANBHOMH U HHOHM COOCTBEHHOCTH
WHOCTPaHHbIX MHBEcTOpoB [4]. [laHHBIA 32KOH NpEeXyCMATPHBACT JILIOTHO® Hanoroo6oKeHHe KOMMepYeCKHX
opraHW3auuil ¢ WHOCTPaHHBIMH WHBeCTHLMiMHA. B pecryGnnke TaKke AeficTBYIOT 3akoHbl «O ¢HHAHCOBO-
NPOMBIILIEHHBIX TPYNNax», «O Pa3BHUTHH TH3MHIOBOH AEATENBHOCTH B Pecrybnuke BaukoprocTtan» W Apyrue
HOPMATHBHbIE AKThl O CTUMYJIHPOBAHUH W rapaHTUAX WHBECTHLIMOHHON JIEATENbHOCTH.

Tatoke B COOTBETCTBHH ¢ OCHOBHBIMM 3ajaduamu JestensHocTd [lpasutensctsa PecnyGamku Bawkopro-
cran Ha 2012 ron Ans onpeAeieHHs HHBECTHUMOHHBIX MPUOPUTETOB perloHa 61 paspaGoTan npoekt «Crpare-
W MHBECTHLIMOHHOrO pa3uThs Pecriy6nnku Baurkoproctan fo 2020 roxa».

ONHHM W3 OCHOBHBIX HAIPABJCHHH WHBECTHLMOHHOH monuTuku PecryGmukyi BamkoprocTaH SBIAETCA
co3anue 6/IAroNpPUATHOrO KITHMATa [IA TIPHTOKA B pecryOmKy MHOCTPaHHBIX MHBECTHLMH U WHHOBALMH,

[Mo utoram 2012 roaa B SKoHOMHKY PecryOnuky BamkoprocTaH [IpHBIEYEHO MHOCTPAHHBIX WHBECTHLIHIA
w3 23 crpan Mupa Ha cymmy 596,5 M gonnapos CLUIA, umn 190,2% x yposnio 2011 roga [5].

HanBonsiuil yaensHeil Bec B CTPYKTYpe NpUB/IeYeHHBIX HHOCTPaHHBIX nHBecTHLMi B 2012 roxy 3aHuMa-
M TPOYME MHBECTHLMH, OCYIIECTBIIACMble HA BO3BPATHOH OCHOBE (TOproBble W TpPOYHE KPEIMThI), COCTABHB
88,3%. Jlons npambIx naBecTHUMA coctasuna 10,3%, noprdensHbx — 1,4%.

Jlanee paccCMOTPUM reorpadu4ecKyio CTPyKTYPY HaKOMICHHbIX HHOCTPAHHBIX HMHBECTHLMH M0 COCTOAHUIO
Ha konel, aexabpa 2012 roaa (puc. 1).
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