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AHHoTanus. B cBs3u ¢ MHTepHALMOHANIN3ALUEH MEKIYHAPOIHOTO X03s1CTBA MPOUCXOUT AKTUBU3ALIUS TOTOKOB TOBA-
POB, YCIIYT ¥ 0COOECHHO KalmuTaIOB. MEKX03HCTBCHHBIC CBSI3M CTAHOBSATCS HEMBICITUMBI 0€3 HaJTa)KEHHOM CUCTEMBI BaTIOT-
HBIX OTHOIICHHUH, KOTOPBIE CIIOCOOCTBYIOT Pa3BUTHIO JCHEKHOTO OOpaIeHus] BHYTPU CTpaHbl. TakuM 00pa3oMm, JBIKEHHE
BceX (haKTOPOB MPOU3BOJICTBA U TOBAPOB MEXK/Y Pa3IMYHBIMU CTpaHaMH, (QyHKIIMOHUPOBAHHE MUPOBOTO PhIHKA H JIBHIKE-
HUE KaIuTaxa ONOCPEIYIOTCS BATFOTHEIMU OTHOIIICHISIMA. B YCITOBHSIX MHTETPAINH U TII00aTH3aiy 0COOYIO aKTyaThbHOCTD
mprodpeTaeT n3ydeHHe BOIPOCOB, CBA3AHHBIX C B3aMMOACHUCTBHEM IKOHOMHUK OTJCNBHBIX CTPaH, OIIEHKOMN POIM KaxXI0H
cTpasbl B 3G ()EeKTHBHOCTH COTPYAHNYECTBA. BaltoTHAs NONNUTHKA, THOKOCTh PEKUMa BaIIOTHOTO Kypca POCCHICKOro py-
OIIs1 OTIpeIeINIIeT CTETICHb 3aMHTEPECOBAaHHOCTH CTPAHbBI B COTPYIHUYECTBE U CITIOCOOCTBYET OoJiee TTyOOKOMY BOBJICUCHHIO
HAITMOHAJIFHON KOHOMHUKHU B MHTETPAIlMOHHBIE Mpoliecchl. MHTepec K BOIIPOCY O BIMSHUH KOJIeOaHUS BAIIOTHOTO Kypca
Ha BHEIITHETOProBbIE ITOKa3aTesId He ocilabeBaeT B HayuHO juTeparype yxe oosee cra jier. OJTHaKo MpexkIeBPeMEHHO I10-
JIaraTh, 9TO MPEIbSIBICHBI OCCCIIOPHBIC JOKA3aTEIECTBA B MOIB3Y TOTO, YTO TAKOE BIUSHUE SBISIETCS ONPEACIIAIONINM. DTO
aKTyaJH3UPYET MPOOIEMHOE T0JIe, B KOTOPOM OCYILECTBIISETCS JaHHOE HccienoBanne. OOBEeKTOM HCCIEIOBAHNUS ABISACTCA
Kypc poccuiickoro pyOus u caibio BHelIHeH Toprosiu PO. Llernp rccneaoBanus COCTOUT B 000CHOBAaHUU B3aUMOCBSI3H Tie-
pexona PO k pesxuMy IIIaBaroIiero BaJIOTHOTO Kypca U MOBBIIICHUS pe3yTbTATUBHOCTH YKOHOMHYECKOTO COTPYIHUIECTBA
B pamkax ATP. Pe3ynbraTom Bcciea0BaHus SABISIOTCS TOKA3aTeIhCTBO HAJIMUMS B3aUMOCBSI3U BaJIOTHOW MONUTHKH PD 1
CTENEeHU BOBJICUCHHOCTH HAllMOHAJIBHON SKOHOMHUKHU B HHTETPALMOHHBIE Ipouiecchl. Kpome Toro, 3aTpoHyThI COMyTCTBYIO-
I aCTIeKTHI, OTIPEICIIAIONTIE JHMHAMUKY BHEITHEH TOPTOBIIH, @ IMEHHO TIOJIUTHIECKOE COTPYIHIYECTBO B pamkax ATP.

KiroueBble ci10Ba: BaTIOTHAS MONNUTHKA, PEKUM BAJIIOTHOTO Kypca, SKOHOMHUYecKast HHTerpanus, Poccus, AznaTcko-
THx00KeaHCKHUH PEruoH, BHEIIHAS TOPTrOBIIS.
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Abstract. Due to the internationalization of the international economy, there is an intensification of the flow of goods,
services and personal capital. Nowadays the interconnected business relations are impossible without a streamlined system
of currency relations that contribute to the development of monetary circulation within the country. Thus, the movement of
all the factors of production and goods between different countries, the world market functioning and the capital movement
are mediated by currency relations. In the context of integration and globalization, the study of the issues related to the coop-
eration of individual countries economies, the role assessment of each country in the cooperation effectiveness gains ground.
The foreign exchange policy, the flexibility of the Russian ruble foreign exchange rate determines the country level of inter-
est in cooperation and provides deeper integration of national economy in the international processes. Interest in the issue
of the fluctuations in exchange effect on the foreign trade indices does not weaken in the scientific literature for over 100
years. However, it is premature to assume that there are clear reasons for the fact that such effect is the determining factor.
This actualizes the problematic field in which this research is carried out. The object of the research is the Russian ruble ex-
change value and the Russian Federation foreign trade balance. The research objective is to justify the interrelation between
Russia’s transition to the mode of a floating exchange rate and increase in effectiveness of economic cooperation within the
Asia-Pacific region. The results of research is the proof that interrelation between Russia’s currency policy and involvement
of national economy into integration processes exists. The results of research is the proof that interrelation between Russia’s
currency policy and involvement of national economy into integration processes exists. However IT would be premature to
believe that dynamics of foreign trade, namely political cooperation within the Asia-Pacific region are affected.

Keywords: currency policy, exchange rate regime, economic integration, Russia, the Asia-Pacific region, international
trade.

Tocmanoska npobaemvl 6 006ugem sude u ee ce:13b ¢ 8ANC-
HbIMU HAYYHbIMU U npakmuyeckumu 3adadyamu. VIHTEpec
ATP B mocnemHne ACCATHICTHS B MEXIyHAPOIHON MOJH-
TUYECKON ¥ SKOHOMHUYECKOI aHaTUTHKE TTOCTOSIHHO BO3pac-
taer. Ceroguss ATP sBisieTcss LEHTPOM HHTErPALMOHHBIX
MPOIIECCOB.

B pamkax ATP akTuBHO QyHKIMOHUPYIOT OPYMBI, BbI-
CTaBKH, PErHOHAIIbHBIC O0BECIUHCHNUS, JCUCTBYIOT JIBYCTO-
POHHHE W MHOTOCTOpOHHHE cornamenus. OaHako >¢dek-
TUBHOCTH B3aMMOJICUCTBUS 3aBUCHUT HE TOJIBKO OT MEKCTpa-
HOBBIX JOTOBOPEHHOCTEMN, HO U OT 3KOHOMUYECKON U MOJIU-
TUYECKOI 0OCTaHOBKH BHYTPH COTPYIHHUYAIONINX CTPaH, OT
YMEHUS CTpaH aIaliTUPOBATHCS K MU3MEHSIIOIICHCS KOHBIOH-
KType MUPOBOIO pblHKa [1].

Kax u3BecTHO, BaJIIOTHBIM KypC CBSI3bIBAET HALIMOHAJIb-
HYIO U MHPOBYIO 3KOHOMUKH, TIO3ITOMY PEKHUM €0 (PyHKITH-
OHHPOBAHUS SBJSCTCS BaXKHBIM HHCTPYMEHTOM PEryIHpO-

BaHUSI MCKAYHAPOIHBIX SKOHOMHUYCCKUX MPOICCCOB M MO-
JKET BIIHSATH Ha MOJIOKCHHUE CTPAHBI B MUPOBOM XO3SHCTBE.

B HanmonaneHBIX 35KOHOMUKAx ctpan ATP Habmonaer-
cs1 OOJIBIION Pa3dpOC MPUMCHSIEMBIX PEKUMOB BaJTFOTHBIX
KYPCOB — OT JKECTKO (PHKCHPOBAHHBIX JI0 CBOOOTHO ITJIaBAFO-
IIUX C MHOTOYNCIIEHHBIMH MPOMEKYTOYHBIMH BapHAHTaAMH.
Takass curyanusi OOBSICHSETCS Pa3HOOOpa3HWeM IOJUTHYC-
CKHX, DKOHOMHUYECKHX, (PUHAHCOBBIX, KYJIBTypHBIX OCO-
OeHHOCTEH B 3THX cTpaHax. OmHaKo, IO Mepe yriyOaeHwHs
MHTETPAIUOHHBIX MPOICCCOB U PA3BUTHUS MEXKIyHAPOIHBIX
OTHOIIICHW B pETHOHE, HAOIOACTCS CIBUT B HAIIPABICHUN
0oJbIIel THOKOCTH BaTIOTHBIX PEKHMOB. ITO OOCTOSTEIb-
CTBO CTaBUT HAC MepeJl 3a7adell ONpeeanTh, KaKoe HIKOHO-
MUYECKOE COAEPKAHUE 32 ITUM KpoeTcs [2].

B mociennue roabl MOSBHIOCH 3aKIIOYEHHE O TOM, 9TO
(UKCUPOBAHHBIC PSIKUMBI 00JICE YSI3BUMBI B YCIIOBHSIX KPH-
3WCHBIX SIBIICHUI TI0 CPaBHEHHIO C TUTaBArOIIMMH. Takum
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00pa3oM, ClieyeT MOOLIPSTh CTPaHbl ¢ (POPMHUPYIOIIUMCS
PBIHKOM TIPHHUMATH IIABAIOIINE PEKUMBI, TIOCKOIBKY 3TO
BBITOJTHO JIJIs1 HAITMOHAJIBHONH SKOHOMHKH W MHPOBOTO CO-
o01ecTna.

AHanuz  nocieOHux —uUccredo8aHuti U NYyOIUKAYUL.
XapakTepusys CTeleHb pa3padOTaHHOCTH paccMaTpHBa-
eMoil mpoOeMbl, ClIeayeT OTMETHTh, YTO [0 HACTOSILETO
BpEMCHH HE OBUIH C(OPMHPOBAHBI BCE YCIIOBHS, HEOOXO-
JUMBIC JUI KOMIJIEKCHOTO M3Y4EHHS, TOCKOIBKY BOIIPOCHI
BJIMSIHUS KypCa BaJIIOThI HA BHEIIIHIOIO TOPTOBIIIO HAXOASTCS
Ha MEPEeCeYCHUH HECKOJIBKUX chep IKOHOMHUCCKON HAYKH.
Tak, HEKOTOpBIE aCMEKThl ATOH MPOOJIEMBbI UCCIEAYIOTCS B
paboTax 1o 35KOHOMHYECKOW U BaJIOTHOW MHTETPAIUH, Cpe-
M aBTOPOB KOTOPBIX TakWe y4eHele, kak T.5. XaOpuena,
B.®. Bacunse, I''M. Koctionuna. HMcciaegoBanuio Ba-
JIOTHOW CTPYKTYpBl BHEIIHETOPTOBBIX OIEpali ITOCBS-
ImIeHBI pabOTHI TaKUX 3KOHOMHCTOB Kak WM. Takarommw, JI.
Tomsabepr, C. Tune, B.E. bpoackoro, A.H. Mnnaprnonosa,
T.B. 3onotyxuno# [1; 3—8].

B pabotax 1Mo BaJdIOTHOH M 95KOHOMHUYECKOI HHTETpalnU
HEJOCTATOYHO BHUMAHHS YAETSICTCS HCCICAOBAHHUIO H3Me-
HEHMH calibJI0 TOPrOBOTO OayaHca W CTPYKTYPHI BHELIHEH
TOPTOBIIX HA POHE KoeOaHnit BaTIOTHOTO Kypca. OIHaKo, B
CBSI3U C U3MEHEHUSAMH yCIOBUN MTOIUTHKO-I)KOHOMHYECKOTO
coTpyAHHYECTBa U cMeHoH Poccuiickoit @eneparueit pexu-
Ma BANIOTHOTO Kypca, JaHHas MpoOJeMaTHKa CTAHOBHUTCS
Oomee aKTyaabHOM.

@opmuposanue yeneti cmamoy. JlaHHas padoTa MOCBS-
meHa 000CHOBaHMIO B3aMMOCBS3HM nepexona Pocenn k rmia-
BAIOIIEMYy BaJIOTHOMY KypCy M TOBBIIICHHS PE3yJIbTaTHB-
HOCTHU 3KOHOMUYECKOTO COTpYyJHUUYECTBA B pamkax ATP.

Hznooicenue ocrnosnoco mamepuana uccie008anus ¢
000CHOBAHUEM NONYUEHHBIX HAYuHbIX pe3yavmamos. Kax
u3BecTHO, bank Poccuu B 2014 1. 3aBepini nepexos K pe-
JKUMY TITABArOIIETO BATOTHOTO Kypca: MPEeKpaTHIIOCh HC-
MMOJIb30BAaHUE MHTEPBaja BO3MOKHBIX 3HAUYCHHUH PyOJeBOU
CTOMMOCTH OWBAJIOTHOWH KOp3uWHEL, a ¢ 24 wroHs 2014 r.
MIPOU3OIIENT 0TKa3 OT MPOBEICHUS MOCTOSHHBIX BaTFOTHBIX
WHTEPBEHIINH, OPHEHTHPOBAHHBIX HA CTIIaKUBaHHE Koeba-
HUH Kypca HallMOHAJIbHON BaJIIOTHI.

B Hacrosmiee Bpems TpH OIpEIeIICHUHN HaIpaBICHUSL
JIEHEe)KHO-KpeAuTHON monuTuku bank Poccum yuuthiBaer
BO3MOJKHOE BO3J/ICHCTBHE KYypPCOBOM TMHAMHMKH Ha MHQJIIS-
[IMOHHBIC TIPOIIECCHI, JICIIOBYI0 aKTHBHOCTh POCCHHUCKHX U
WHOCTPAaHHBIX MHBECTOPOB, M3MEHEHHE MaKPO’KOHOMHYE-
CKUX IOKa3aTesell HaloHaJIbHON 3KOHOMUKH. ITockosbky
(hopmupoBaHme Kypca pyOsIs MPOUCKXOANT O] BO3ICHCTBH-
€M PBIHOYHBIX (PAKTOPOB, MOBIUATH Ha KOTOPHIE MOHETap-
HBIC BJIACTH HE B COCTOSIHUM, OCOOCHHO Ba)KHOW CTAaHOBHUTCS
penreHue mpoOIeMbl Pa3BUTHS M TUBEPCUPUKAIINHA HAIHO-
HAJIBHOTO TPOW3BO/ICTBA, MOBBIIICHNS KOHKYPEHTOCIIOCO0-
HOCTU MNPOAYKIHUM HAIMOHAJIBHBIX MPOU3BOJUTENCH, CHU-
JKCHHUE JIOJM MMITOPTHBIX TOBAPOB B IPOM3BOJCTBEHHOM U
JHUYHOM ToTpeOeHun [9].

OnHAaKO eCTb ¥ MOJ0KUTEJIBHBIN aCHEKT IPOU30LIEIINX
W3MeHEeHHH. B BBIIeHa3BaHHBIX YCIOBUIX (POPMUpPOBAHHE
Kypca py0Jist TIo/1 BO3/IeiiCTBUEM PBIHOYHBIX (DaKTOPOB CIIO-
COOCTBYeT yJYYIICHHIO aJanTaluyl KOHOMHYECKHX arcH-
TOB K TIPOSBIISIOIIAMCS W3MCHEHUSM BHEITHEIKOHOMUYC-
CKOHM KOHBIOHKTYpHI [10].

[ToBbimenne THOKOCTH KypcooOpa3oBaHMs SIBISIETCS
MPUHIIUTIHATHHBIM YCIOBHEM (PPEKTHBHON WHTETPAIIUH.

Dddekt oT qaHHOTO MPEeoOpPa30BaHMsI COBEPIICHHO pea-
neH. Tak B 2015 r., He cMOTps Ha KPU3UC B POCCUICKON 2KO-
HOMHKE, 000pOT BHEIIHEH TOproBiau ¢ BreTHaMoOM yBemH-
ymics Ha 4% 3a c4eT pocTa HKCHOPTa METAIIONPOLYKIIUH,
TOIUIMBA, BHEIIHETOPTOBEIH 000poT ¢ Ilepy yBennumics Ha
26,9% 110 CpaBHEHUIO C TIPOIIIBIM TOJIOM.

IIpu cpaBHeHnu ToBapoobopoTa PD B memom mo rpym-
nam crpaH-naptHepoB EC u ATP, MoxHO OTMETUTBH, YTO,
XOTS ¥ HE TIPOU30IIIIO0 0KAAEMOTO «Pa3BOPOTa HA BOCTOK,
Bce ke Ha0oqaeTcss HeOOIbII0e CMEIICHHUE aKI[eHTa B CTO-
pony Asuu — nons crpad ATP B Toprosine ¢ P® Bripocna Ha
2,01% [11].

OGopoT BHemHeH ToproBiau Poccuu co crpaHamu
JanbHero 3apyoexss mo uroram 2016 r. coctasnin 85,03%
0T Bcero obbema ToproBid. llpum 3TOM CHU3MIACH HOJIS
EBporeiickoro cotoza ¢ 44,86% 1o 42,85% B 1nonb3y cTpaH
AT3C, u rmaBHBIM 00pa3om Kuras — ¢ 28,12% mo 30,04%.
Kurait mo-npeskHeMy SIBIISI€TCSI OCHOBHBIM TOPTOBBIM ITap-
tHepoM Poccum, BHemHeToprosoiii 00opor P® u KHP BbI-
poc Ha 4,18% mo 66,15 mupa. nomiI., HECMOTPS HAa COKpa-
IIEHHE TTOCTaBOK KaMEHHOTO YIS B Hayaje rofa. B cBsa3u
¢ ocnalJIeHHeM POCCHHCKOTrO pyOJIsi YBEIMUYMICS IKCIIOPT
poccuiickux ToBapoB B KuTaif, a UMEHHO TIPOIOBOIHCTBCH-
HBIX TOBapoB, B TOM uucie (QPYyKTOB M OBOIIEH, koidac,
xy1e0a, I0KoJIa/ia, MAIIMH U 000PYyJOBaHUs, aBTOMOOMIICH,
MeTaiuioB. Kpome Toro, Omaromaps 3aKIIOUYCHHBIM JIETOM
2016 r. mexxny Kuraem u Poccueii 30 pa3audHbIX corJarie-
HUSIX, PACIIUPUIIOCH COTPYAHUYECTBO B IPYTUX cepax.

Taxoke, CTOUT OTMETUTbH, YTO BAYKHBIM COOBITHEM BHETII-
HeToproBoi moauTuku PO B pamkax ATP B 2016 1. sBIs-
eTcst BeryruieHne B cwity CornamieHusi o cBOOOAHOW Top-
TOBIC MEXTy EBpasmiicCKUM SKOHOMHYECKHM COIO30M U
BreTrHamoM, HalleIEHHOTO Ha YBEIWYCHHE B3aUMHBIX II0-
TOKOB TOBApOB, YCIYI' U MHBECTULUII, COTIACHO KOTOPOMY
59% Bcex Tapu(HBIX JIHHAH MOTYT TOPTOBATHCS TEIEPh Oec-
nmonuIMHHO [12].

B Tabnuue 1 npeacrasnena TMHaMUKa BHELIHEH TOProB-
1 PO 11151 OueHKH MPOU30IIEeIIINX U3MEHEHUH.

Tabmuna 1 - luramuka BHeNTHeH Toprosiau PO mo meto-
JI0JI0TvH I1arexxHoro 6amanca 2010-2015 rr.

[loxasarers 2010 2011 012 2013 2014 2015

638.2 €339 863.1 864.5 8057 3344

BremseToproe s ofopor, MapI.
gonn CIITA
Hauererne & 2 6.8 337
neproxy, %

Jxcmopr, Mapx. gomr CIITA 392.6 3154 3274 3232 407.7 340,3
Ueuenerne K mpemuaymeNy . 313 23 0.8 40 316
neproTy, %
Fiumopr, aapg. goan. CIIA 2456 3185 3357 3413 3080 104.1
Usvenemmte & mpeguiaymeny - 207 sS4 17 08 371
nepEOay, %

TPEAEIIENTY - 30,7 33 0,
2

HcToyHmk: cocTaBIEHO aBTOPOM Ha OCHOBE ITaHHBIX
DenepanbHO# CITyKObI TOCYAAPCTBEHHOU CTATUCTHKHU PD.

JlanHble Tabaubl 1 MO3BOJSIOT CAENaTh BBIBOA O TOM,
gyto B mepron 2010-2013 rr. HabmOgANCS POCT TOPTOBOTO
obopota, B 2014 r. 3TOT mokazarens cHU3WICS Ha 6,78%
M0 OTHOILIEHUIO K MpeabLaylieMy roay, a B 2015 BHeuHe-
TOproBeIii 0bopoT ynan Ha 33,69% 1o cpaBHEHHIO C TIpe-
neinymuM. Takoe peskoe cHkeHne B 2015 1. 00yciioBiIeHo
CHIDKEHHEM CTOMMOCTHBIX 00BEMOB HMIIOPTa M IKCIIOPTa:
10 CPaBHEHHIO C TIPOILTBEIM TOAO0M SKCIIOPT YMEHBIIHIICS Ha
31,64%, ummnopt — Ha 37,11%.

Tem He MeHee, COXPAHACTCS MOJIOKUTEIBHOE TOProBOE
canpn0. AOCOMOTHAST BEMMYWHA TOPTrOBOTO caipno PO B
aHATM3UPYEMOM Tiepuojae cHu3miach Ha 0,6 MIpA. JOJUI.
CIIA. JlanHOEe CHUKEHHE HE SIBIISIETCSI KPUTHUECKUM, OJI-
Hako nmo cpaBHeHuto ¢ 2014 r. caipa0 YMEHBLIWIOCH Ha
22,77%.

Kpome Toro, B cTpykrype Toprosiu P® nabmogarorcs
CyIIecTBEHHBIC M3MEHEHMS. BelrecTBre maaeHns Kypca Ha-
LHUOHAJIBHON BaitoThl PO oTeuecTBEHHBbIE NMPOU3ZBOIUTENN
o0paTHiM CBOE BHUMAHHE Ha BHEIIHHWE PBIHKH, CTPEMSChH
TIOJYYHUTH BAJTIOTHYIO BBIPYYKY OT IKCIIOPTHBIX OTCPAITHIA.
OCHOBHOW TMOTOK AKCHOPTa IPHIIENCS Ha PHIHKH CTPaH
ATP, nockonsky B ctpaHax CHI' HameTunuch 3KOHOMUYE-
ckue mpobnemsl. B Teuenne 2016 T. HaOmI0oMaICA BRICOKHN
CIIPOC HA TMPOIYKIMIO POCCUUCKUX IMPOU3BOJIUTENEH, Tak
KaK M3-3a 0clIalJIeHHs POCCHICKOTO pyOJIsi OTe4eCTBEHHbIE
TOBApPHI MMOCTABJIUTUCH 110 O0JIee HU3KAM I[EHaM IT0 CpaBHE-
HHUIO C OOIIEMHPOBBIMH. B pe3ymnbraTe Mo JaHHBIM TaMo-
JKEHHOM CTaTHCTHKH HAOJIOJIAeTCs TaJJICeHUE CTOMMOCTHBIX
00BEMOB HKCIIOPTA OJHOBPEMEHHO C POCTOM (PU3UUCCKHUX,
MIpUYeM He TOJIBKO B 00padaThIBarOIIel MPOMBIIIIIIEHHOCTH,
HO U B 3KCIIOPTE CBIPbsl. Tak, BCIEJACTBUE PE3KOTO MaJeHUs
HE(TSIHBIX [IEH, TOCTABKU HEPTH B PU3UICCKOM BBIPAKCHHUN
YBEIUIUIHCH Ha 6,35%, ceipoii HedTH Ha 11,18%, mpupoa-
Horo raza Ha 14,65% x npensiaymemy rogay. Yto kacaercs
METaJUIOB, HAOJIOMATIOCh MAJICHUE CTOMMOCTHBIX 00BEMOB
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Ha 16,57%, B TO BpeMsi Kak (pU3HMUECKUI 00BEM YBEITUUUIICS
Ha 9,27%, B TOM uncie uyryHa Ha 24,28%, nonyQadpukaTos
xenesa Ha 7,86% [12].

[Ipoananu3upoBaB TUHAMUKY BHelIHel Toproeiau PO 3a
nepuon 2010-2015 rr. OBUTO BBIABICHO, YTO HAOIIOIACTCS
HENOCPEICTBEHHAs B3aMMOCBA3b Kypca poccuiickoro pyois
U cajib/10 BHelIHeN Toproeiau PO, uTo npeacTaBieHo Ha pH-
cynke 1. bbuio 3ameueno, uto npu nepexoze B 2014 r. k pe-
KMy IUIaBAIOIIETO BAJIIOTHOTO Kypca yBEIHUHIACh BENHU-
YMHa KoyiebaHu caibJ0 BHEHIHEeH Toprosiu. Kpome Toro,
HE CMOTpsI HA yMEHBIIICHHE CTONMOCTHOTO 00beMa BHEIITHEH
TOPTOBJIM, JOJSA DKCIOpTa, HauuHas ¢ cepeaunnl 2014 T.,
yBenuumiack. Takas JUHAMHKa OOYCIIOBJICHA CHMDKEHHEM
Kypca pOCCHICKOTO pyOJIsi, TOCKOJIBKY BBICOKHE MHPOBBIC
LIEHBI IPUBOJST K COKPAIIEHUIO UMIIOPTA, @ OTHOCUTEIbHAS
JIelIeBU3HA OTEUECTBEHHBIX LIEH CTUMYIUPYET dKcropT [13].

i |
:
: |
Y I
A

2010 2011 2012 2013

~———DBonaTWIbHOCTD Kypca pyomd,
nmomt. CHIA/p.

T

CanbI0 TOProBOro
GanaHca K IPEABLAYIIEMY
neproAy, Mapa gomr. CIITA

~

Ay

201N] 2015

Pucynok 1 - JluHamMuKa cajibIo TOProBOro OajgaHca u
Kypca poccutickoro pyomns B 2010-2015 rr.

KoHeuHO, TONOKUTEIILHOW TCHICHIIMA B Pa3BUTHH
BHEIIHEH TOPrOBIHM CIIOCOOCTBOBaJla HE TONBKO JIMOepa-
JMU3AIMS PEeXKIMa BaIIOTHOTO Kypca POCCHHCKOTO pyoIs.
OpmHako JaHHAs Mepa MO3BOJIMIIA TTOBBICUTh CTEIIEHb J0BE-
pUsl HHOCTPAaHHBIX MHBECTOPOB M 9KOHOMHYECKIX ar¢HTOB K
HaI[MOHAJILHON JIeHEeXKHOM equnuile PD.

OCHOBHBIM MPEHMYIIECTBOM IUIABAIOIICTO PEKUMA Ba-
JIOTHOTO Kypca 10 CPaBHEHHUIO C YIIPABISEMBIM SBISCTCS
€ro crmocoOHOCTh OKa3bIBaTh CTAOMIU3MPYIOIIEE BIUSHUE
HAa KOHOMHKY CTpaHbL. J[pyruMu clioBamMH, THOKOCTH ILjIa-
BaIOIIECTO Kypca 0OeCIeYrBaeT HAIIMOHAIEHOW SKOHOMHUKE
BO3MOKHOCTH TTOACTPANBATHCS MO MEHSIOMINECS YCIOBHUS
MHPOBOTO PBIHKA, CTIIAXKUBAsi BO3JCHCTBHE BHEIIHUX (hak-
TopoB [14-16].

Takum 00pa3zoM, B ciiydae pocta He(TSIHBIX IIEH MPOUC-
XOJUT YKPEIUICHHUE PYOJIs, YTO CHUIKACT PUCKH KIICPErPEBay
SKOHOMUKH. B IpOTHBHOM Citydae, Mpu MaIeHIH HEPTIHBIX
LIeH Ca0bIil pyOsIb OKa3bIBACT MOIACPIKKY OTEUECTBEHHBIM
MPOU3BOJIUTEIISIM, TTOCKOJIBKY YBEIIMYHMBACTCS 00BEM 3KC-
MOpTa U CTUMYIHPYETCST IMITOpTO3amMerieHue [17].

OTH (HaKTOpHl MO3BOIMIN MOBBICUTH CTENEHb IOBEPUS
WHOCTPaHHBIX MHBECTOPOB K POCCHICKON PKOHOMHKE, UTO
CIETaN0 BO3MOYKHBIM Pa3BUTHE MHTETPAITMOHHBIX IMPOIEC-
coB B ATP OGoisiee 3pdexTuBHO, yBETUUHIACH MHTEHCUB-
HOCTh (DYHKIIMOHUPOBAHHSI PA3JIMYHBIX JUAIOTOBBIX (opy-
MOB U OpTaHU3aIHH.

Baxnyto ponb B ykperuienun koomnepanuu B ATP cbi-
rpan cocrosBuIMiics Bo BiaguBocroke B centsope 2016 r.
BTOpOil BocTounblii 3koHOMHUYeckuit Gpopym. B mepompu-
SITHA TIPUHSJIO y9acTHEe OKOJO 3,5 ThIC. MpeICTaBUTENeH
O(HIHATBHBIX, SKCIICPTHBIX U JICIIOBBIX KPYTOB U3 56 cTpaH
ATP u apyrux peruoHoB Mupa.

ITo urtoram BO®-2 nmoamucano 6onee 200 KOHTPaKTOB
Ha obOmryto cymmy 1,85 TpiH. py0., YTO HAIIAIHO CBHJIC-
TEIBCTBYET O CEPHhE3HOI 3aMHTEPECOBAHHOCTH TAPTHEPOB
B HapallMBaHUM B3aWMOJICHCTBUS U peaan3alii MacITad-
HBIX B3aMMOBBITO/IHBIX MIPOEKTOB Ha poccuiickoM JlanpHeM
Bocroke [18].

Ha cammure ¢opyma «A3HaTCKO-TUXOOKEAHCKOE HKO-
HOMHYECKOe coTpynHudectBo» B pamkax ATOC, npomien-
meM B T. JIuma B HostOpe 2016 1. ¢ yuyactueM IIpesnmaenrta

Poccuiickoit ®@enepauuu moajaepxkaHa poccHiickas IMO3H-
U O HEOOXOTUMOCTH TPOABIDKEHUSI K A3HAaTCKO-THXO-
OKEaHCKON 30HE CBOOOJHOW TOPTOBJIM HA OCHOBE COTPSI-
JKCHHS BCEX PETHOHAIBHBIX WHTCTPAIMOHHBIX WHHIIMATHB,
B TOM YHCJIC PEaTH3yeMbIX Ha €BPa3UiICKOM IPOCTPAHCTBE.

B uucne pesynpraroB suMckux mepornpusataid ATOC —
OTPaXCHHUE B MPHUHSATHIX PEHICHUSX POCCHUICKHX HJICH IO
TakKiM BOMpPOCaM, KaK TOJIEPKKA TII00ANIHU3allii Malloro
MIpeIIPUHIMATEIBCTBA, YCIICHHE TeHISPHOTO PABEHCTBA B
9KOHOMHUKE, IIOOIIPEHIE HHHOBALIUH BO BCEX Cepax KU3HE-
JIeSITENFHOCTH, HapalliBaHUE YeIIOBEYCCKOTO MOTCHITNANA,
YKpeIUIeHHe PEerHOHALHOW MPOIOBOJILCTBEHHOW Oe3omac-
HocTH. Bee Ooibllie MOHMMaHUS BCTPEYAET KOMIUICKCHBIN
moxxox Poccum K mapupoBaHHUIO YTPO3 IKOHOMHYECKOMY
passutuio B ATP, B TOM "ncIie cO CTOPOHBI MEKTyHAPOTHO-
ro teppopusma [19].

He cMoTpst Ha 3aMeTHBIC YIyYIICHUS BO BHEITHEIKOHO-
MHYECKOM COTPYAHUYECTBE, B HACTOSIIEE BPeMs elle CyIIe-
CTBYIOT OOBCKTUBHBIC OTPAHUYCHUS B Cepe WHTCTPAIUH.
Tax, cocrostHEe YKOHOMUKH P®D 1 ypoBEeHh KOHKYPEHTOCIIO-
COOHOCTH HAIIMOHAJIBHOTO IPOU3BOACTBA SBISIOTCS OTpa-
HUYHBAIOIIMMU (PAKTOPaMHU B OIMPEICICHHH BO3MOXHOCTH
WA HEBO3MOXKHOCTH JIBUTATHCS TIO MYTH YTIYOICHHS KO-
HOMUYECKOW MHTErpaliu.

Bui6oowr uccnedosanus. Kypc HalyoHaIbHOW BalOThI
SIBIISICTCS. HHIANKATOPOM Pa3BUTHSI SKOHOMHUKH, €TO YPOBCHb
OTpa’kaeT AKOHOMHYECKHE pEasiy, CKJIAJbIBAIOIINEeCs B
JIAHHBII MOMCHT BpEeMeHH. B CBs3U ¢ 3TUM BOIPOCHI (Pop-
MHPOBAHHS M YIPABICHUS BATIOTHBIM KypCOM TIOCTOSHHO
HAXOJATCS B LIEHTPE BHUMAHUS HAIIMOHAJIBHBIX U HaHAIU-
OHAJILHBIX OPraHOB (PUHAHCOBOTO M OAHKOBCKOI'O PETyITUPO-
BaHUS.

VYcenemHoe GyHKIHOHUPOBaHHE PD B HHTETPAIIHOHHBIX
IpoIeccax rIaBHbIM 00pa30M 3aBHCHT OT XapaKTepa pa3Bu-
THs S5KoHOMUKH Poccuu B Ommxaiimue roasl. [Ipu coxpane-
HUU HaMEUEHHOTO Kypca JTHOepann3aiiuil BaJIOTHOM MOJH-
TUKH, UMIIOPTO3aMEIICHUS, YITYYIICHUS OCHOBHBIX MaKPOd-
KOHOMHYECKUX ITOKa3aTeleH, OBHIICHUS KauecTBa KU3HH,
yBenu4deHns: 00beMa HHBECTHIINI B YETOBEUSCKUHM KaluTal
CTaHET BO3MOXKHBIM JIBIXKCHHC K (DUHAHCOBOW CTaOWIIBHO-
CTH ¥ (PMHAHCOBOH 0€30TaCHOCTH B TIIOOATEHOM MHpE, YTO
MTO3BOJIUT HHUBEIHPOBATH CYIIECTBYIOIINE OTPAaHHYCHHS B
cthepe uHTErpaIum.

UYro kacaetcst BamtoTHOW noauTtuku Pd, Ha coBpemen-
HOM 3Tare OHa TpeOyeT CHCTEMHOT0 OIX0/1a U JOJDKHA pa3-
pabaThIBATHCSI C YUYETOM HOBBIX IPOIIECCOB U SIBIICHHI B Ha-
[IHOHAIBHOW W MHPOBOW SKOHOMHUKE H TIPECIEeI0BATh CBOCH
L[eNTbI0 00ecieueHIe COIUATbHO-PKOHOMUYECKOTO PA3BUTHS
Poccun.

W3BecTHO, 4TO MOJENh HAIMOHAIBHOTO X03sicTBa PO
SIBJISIETCS HKCIIOPTOOPUEHTHUPOBAHHOM. Pexxum mitaBatromiero
BaJIFOTHOTO Kypca B 3TOH CBS3HM HE pelIaeT OCHOBHBIX IMPO-
OJIeM POCCHIICKOI YKOHOMUKH, OJTHAKO TIO3BOJIICT HUBEIH-
pOBaTh BO3MOXKHBIE OTPAaHIYECHHS, BO3HUKAIOIINE BO BHEIII-
HEH TOProBIie, M CIOCOOCTBYET Pa3BUTHIO KCIIOPTA TOTOBOM
npoaykiuu. Takoit 3 dekt 6:1aroTBOPHO BIHSIECT HA Pa3BH-
THE HAITHOHAJIFHOTO TPOU3BO/ICTBA, KOTOPOE, K COXKATICHHIO,
ITOKA HE SBJICTCS IOCTATOYHO KOHKYPEHTOCIIOCOOHBIM.

OmHako mepexo] K PEeKUMY IUIABAIOIIErO BalFOTHO-
ro Kypca He SBJISIETCS OMpEeNeNsiomuM (aKkTopoM Ha MyTH
YCTOWYMBOTO IKOHOMHUYECKOro pocTta. B aToit cBsizu bank
P® nanenen Ha hopMupoBaHHE psga YCIOBHA, HEOOXOTH-
MBIX JIJIsI 00€CIICUeHHs IIEHOBOM M (PMHAHCOBOM CTAOMIIBHO-
cti. B paMKkax BBIIOJIHEHHSI TOCTABICHHOM IIEIH TPOBOIST-
Cs MEPOTIPUATHS 0 COBEPIICHCTBOBAHUIO HAITMOHAIBHON
IUTATEKHOM CHCTEMBI, Pa3BUTUI0 KOHKYPEHTOCHIOCOOHOTO
(MHAHCOBOTO PBIHKA, HCIOJB3YIOIIEIO MEPEIOBBIC TECXHO-
JIOTHH, TIPEIOCTABIISIONIETO TUPOKUNA CIIEKTP (PMHAHCOBBIX
yCIIyT HaceleHuro u ousHecy [20].

Kpome Toro, cornacoBaHHOCTh JI€HCTBUI BCEX OPraHOB
TOCYIapCTBCHHOTO allapaTa OKa3bIBaeT OMpEIeIIIoniee
BIHMSHUE HAa >(PQPEKTHUBHOCTH BAJIOTHOM MONUTHUKU KakK 4a-
CTH JICHeKHO-KpeAUTHON nonautuku. Tak, bank P® corpyn-
HUYaeT C NPABUTEIHCTBOM P® B Bompocax IMOIIepKaHUS
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(G PEKTUBHOI EATEIBHOCTH I10 JICHEKHO-KPEUTHOM 1 Ba-
JIOTHOH CTaOMIBHOCTH.

Takum 00pa3oM, NHPEOJOJCHHUE CYMIECTBYIOIIUX IPO-
0J1eM POCCHHCKON AKOHOMHKH TTOJIOKHUTEIIBHO CKaKEeTCsl He
TONBKO Ha (prHAHCOBOW cTabMIFHOCTH P®, HO W MO3BOIHT
cenaTh SKOHOMHUYECKOM COTPYIHUYECTBO C HHOCTPAHHBIMU
rocyaapcramu 0oJiee MI0A0TBOPHBIM U B3aUMOBBITOIHBIM,
BEBIBE/ICT MEXITYHAPOIHBIC OTHOIICHHS HAa HOBBIH YPOBCHB.
CMeHa peXuMa BATIOTHOTO Kypca POCCUHCKOTO PyOIIst CIio-
coOcTBOBaJIA IAHHBIM LEJISIM U YK€ IIPUHECIIAa BUIUMBIC pe-
3YJIBTATHL
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