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Ha ceromgusmiauii neHpr OaHKOBCKAass CHUCTEMA SBIIETCS OJHOU W3
BOKHEUIINX U HEOTHEMJIEMBIX CTPYKTYP PHIHOUYHOW SKOHOMHUKH, 0a30BYIO POJIb
B KOTOPOU UTPAIOT KOMMEPUECKUE OaHKHU.

Kommepueckne OaHKM BBICTYIAIOT, MPEXAE BCEro, Kak cnenuduyeckue
KPEJIUTHBIC MHCTUTYThI, KOTOPHIC, C OJHOW CTOPOHBI, MPHUBJICKAIOT BPEMEHHO
CBOOOJHBIE CpEACTBA XO3SIMCTB, C JAPYroMl - YIOBJIETBOPSIOT 32 CUET ATHUX
MIPUBJICYEHHBIX CPEJCTB pPa3HOOOpa3Hbie (PUHAHCOBBIC NOTPEOHOCTH TIPE-
NPUATUM, opraHu3anuii W HaceneHus. C pemeHueM MNpoOIeMbl TOBBIIICHUS
2 PEKTHBHOCTH OCYIIIECTBIICHUS WHBECTUIIMOHHOM JIESTCIbHOCTH
KOMMEPUYECKUMH OaHKaM{ CBS3aHbl SKOHOMHYECKMH POCT, IIOBBIIIICHUE
JKU3HEHHOT'O YPOBHS HACEJICHHs, O0OecredYeHHuEe COIMaJIbHO-IKOHOMHYECKOMN
CTaOMIILHOCTH M DKOHOMHUYECKON 0€30I1aCHOCTH.

I'maBHO¥ 11€71B10 PAOOTHI SABIISETCS BBISBICHHE MPOOJIEM OCYIISCTBICHUS
WHBECTUIIUOHHON JIEATEIIbHOCTH POCCUHUCKUMHU KOMMEPYECKMMHU OaHKaMu H
MyTEN UX TIPEOTOTCHUS.

OOBEKTOM HCCIICIOBAHUSl  SIBJIICTCSL  JICSITEIBHOCTh KOMMEPUYECKOTO
OaHKa.

[IpenmeToM uccnen0BaHMs BBICTYMACT MHBECTUIIMOHHAS JIESITEIHHOCTh
KOMMEpYECKOro OaHka.

®opMBI  MHBECTHITMOHHOM  JCATEIPHOCTH KOMMEPUYECKHX OaHKOB
KIacCU(pUIUpPyIOTCSI HAa  OCHOBE OOIMMX  KPHUTEPUEB CHUCTEMATHU3AINH
WHBECTUIIMOHHBIX BUJ0B. OIHAKO MPEICTABISAECTCS BO3MOKHBIM BBIICIUTD PSIJI
0CcO0€HHOCTEHl 0aHKOBCKOM HMHBECTHUIMOHHOWN IESITEIBLHOCTH, 3aKIIOYAIOLICHCS
B CJIEAYIOMICH KJIacCU(PUKAIINK €€ BUJIOB:

- peaJibHbIE UHBECTUIINH;



- (puHAHCOBBIC UHBECTHUIINH;

- MPOM3BOICTBCHHBIC UHBECTHUIINH;

- UHBECTHUIINH, HaIIpaBJICHHbIE HA COOCTBEHHOE pa3BUTHE OaHKa.

JlanHyro  KJIaccUUKAIMIO I1eJIeCO00pa3HO MPEJCTaBUTh B BHUJE
CIICAYIOIICH CXEMBI:
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Puc.1 — Knaccudukanust u popmbl 0aHKOBCKUX MHBECTUIIAN

HaubGonee BoctpeboBaHHBIMU (hOpMAMKU MHBECTUIIMOHHOM NEITEIHHOCTH
COBPEMEHHBIX KOMMEpPUECKHX OaHKOB B POCCHUHCKONW OaHKOBCKOW MpPaKTHKE
SIBJISFOTCSI TPOU3BOJICTBEHHBIE U (DMHAHCOBBIC MHBECTUIINH.

NHBecTUIIMOHHAST TOJIUTHKA KOMMEpPYECKUX OaHKOB IMpeArojaraer
dbopMUpOBaHUE  CHCTEMBI  IIEJEBbIX  OPUEHTUPOB  WHBECTUIIMOHHOMU
NeATEeIbHOCTH, BbIOOp Hanbosee 3(PEeKTUBHBIX CIOCOO0B MX NOCTHXKEHHS. B
OpraHU3allMOHHOM aCMEeKTe€ OHA BBICTYMAET KaK KOMIUIEKC MEPOIPHUSTUMA IO
OpraHu3alliy ¥ YIPaBICHUI0 UHBECTUIIMOHHOM JESATEIbHOCTHIO, HAIIPABJICHHBIX
Ha oOO0ecreYeHue ONTHUMAJIbHBIX OOBEMOB M CTPYKTYPhl WHBECTHIIMOHHBIX
aKTUBOB, POCT WX TNPUOBUIBHOCTH TIPH JOMYCTHMOM ypOBHE pHCKA.
BaxxHeWImMMy B3aMMOCBS3aHHBIMHA DJICMCHTAMH WHBECTHIIMOHHOW TOJUTUKA
SBJIIFOTCSL ~ CTPATETMYECKHME W TaKTHUYECKHUE  MPOIECCHl  yIPaBIICHUS
WHBECTUIIMOHHOM JIeITEILHOCTHIO OaHKa.

Pa3paboTka WHBECTHIIMOHHOW TOJMTUKU OaHKa SBJISETCS JIOCTATOYHO



CJIIOXHBIM TIPOILIECCOM, YTO OOYCJIOBJIEHO CIEAYIOIIMMH OOCTOATENHLCTBAMH.
[Ipexkxne  Bcero,  BCIEACTBUE  MPOAOKUTEIBHOCTH  MHBECTULIMOHHOM
NeATEIbHOCTH, OHa JIOJDKHA OCYIIECTBISATbCS Ha OCHOBE TIIATEIBHOTO
MEPCHEKTUBHOIO aHaIN3a, MPOrHO3UPOBAHUS BHEIIHUX YCJIOBUN M BHYTPEHHUX
YCIIOBUM, BEpPOSTHOCTHBIM XapakTep KOTOPBIX 3aTpyaHSET (opMUpOBaHUE
WHBECTUIIMOHHOM MOJTUTHKH.

Kpome Toro, ompeneneHue OCHOBHBIX HANPAaBICHUN WHBECTULIMOHHOW
NEATETLHOCTH CBSI3aHO C MACIITA0OHBIMH MPOOJIEMaMH MCCICIOBAHUS U OLICHKU
ATPTCPHATUBHBIX  BAPMAHTOB WHBECTUIIMOHHBIX  PEIICHUN, Ppa3pabOTKu
ONTUMAJIbHOW, C TO3WIMH MPUOBLILHOCTH, JIMKBUIHOCTH W PHUCKA MOJIEIH
WHBECTUIIMOHHOTO  pa3BuTus.  CyIIECTBEHHO  YCIOXHSAET  BBIPAOOTKY
WHBECTULIMOHHON TOJUTUKA W3MEHUYMBOCTH BHEUIHEH Cpeabl NEeATeIbHOCTH
OaHKOB, OIpEACNSIONe HEOOXOIUMOCTh TMEPUOANYECKON KOPPEKTUPOBKHU
WHBECTUIIMOHHOM MOJIMTHUKH, YU€Ta IPOTHO3UPYEMbIX U3MEHEHUN U BBIPaOOTKU
CUCTEMBI ~ oOmepatuBHOro  pearupoBanus.  [lostomy  dopmupoBanue
WHBECTUIIMOHHON  TMOJMTHKKA OaHKOB  CONPSDKEHO C  CYIIECTBEHHBIMU
TPYJAHOCTSIMU JaK€ B YCIOBHSIX YCTOMYMBO Pa3BUBAIOIIECHCS SKOHOMUKH.

[Ipeanocbuikoit GpopMuUpoBaHUS MHBECTUIIMOHHOW TOJMTUKU CITYKHUT
oO1mrast 1esoBas MOJUTHKA pa3BUTHS OaHKA, OCHOBHBIC IIEJTH KOTOPOH SIBIISIFOTCS
MPUOPUTETHBIMU TIPH pa3pabOTKe CTPATETUUYSCKUX IIeJIed HWHBECTUIIMOHHOM
nearenbHocTH. [IpencraBisis co0Oil BaKHBIM COCTAaBHOM JJIEMEHT OOIIei
YKOHOMHUYECKOUN TMOJUTHUKHA, WHBECTUIIMOHHAS TOJIMTHKA BBICTYHAeT (haKTOPOM
obecnieueHust 3HPEKTUBHOTO Pa3BUTHS OaHKa.

OcHoOBHasl 11€JIb WHBECTUIIMOHHOW JESTEIbHOCTH OaHKa MOXET OBITh
chopMyIMpOBaHa KaK yBEIMYECHHUE JI0XO0Ja OT MHBECTUIIMOHHOM AESTEIHHOCTU
IPU IOMTyCTUMOM YPOBHE PUCKA HHBECTUIIMOHHBIX BIIOKECHUM.

[Tomumo oOmIeH 1M, pa3padoTKa HWHBECTUIMOHHOW TOJIUTUKU B
COOTBETCTBUHM C HM30paHHON OaHKOM CTpaTeruell SKOHOMHUYECKOTO Pa3BUTHS
npeaycMaTpuBaeT y4eT H CcHenupuueckux Iejield, B KadecTBE KOTOPBIX
BBICTYTIAIOT:

1. obecnieyeHne COXpaHHOCTH OAHKOBCKHUX PECYPCOB;

2. pacHIMpeHHe pecypCcHOU 0a3bl;

3. nmuBepcudUKaUs BIOKCHHMA, OCYIIECTBICHHE KOTOPOH YMEHBIIAET
o0t puck OAHKOBCKOM JEATEIBHOCTM W BeIET K pocTy (HUHAHCOBOMU
YCTOMYMBOCTU OaHKa;

4. monnep)kaHWE JTUKBUIHOCTH;

5. MuUHUMU3AIMSA JOJIM HE MPUHOCANIUX JI0XOJa aKTHBOB 3a CYET
3aMEIICHUs] WX YacTH KPATKOCPOYHBIMH  WHBECTUIIUSIMH, HMCIOIIMMHU
COTMOCTAaBUMYIO C JICHS)KHBIMHU CPEICTBAMHU CTENEHb JIMKBUIHOCTH, HO
MPUHOCSIIUMHU TPU ATOM HEKOTOPBINA TOXO;

6. pacmmpenne chepbl BIMIHAS O0aHKa MOCPEICTBOM MPOHUKHOBEHUS
Ha HOBBIC PHIHKHU;



7. yBelIWYeHHWE Kpyra KJIMEHTOB M YCWICHHE BO3JIEHCTBUS Ha UX
JESATEIIBHOCTh IyTeM YYacTHs B HWHBECTUIIMOHHBIX IPOEKTAaX, B CO3JaHUU U
Pa3BUTUU MPEANPUATHI, TIPUOOPETCHUH IICHHBIX OyMmar, rmaeB, 10JIeH yJacTus B
YCTaBHBIX KalUTaJIaX MPEANPHUSITHIH;

8. moiyuyeHHe JOMOJHUTEILHOTrO 3¢ deKTa Npu NpUOOPETCHUN aKIUN
(WHAHCOBBIX HMHCTUTYTOB, TMIOKYIKe (UIMATIOB, YUYPESKIACHHE JIOUYEPHHUX
(WHAHCOBBIX HWHCTHTYTOB B pe3yJbTaTe YBEJIMUYCHUS KamuTajga M aKTHUBOB,
COOTBETCTBYIOIIETO  pACHIUPEHHS  MacmTaboB  omepamuii, MOOWIBLHOTO
nepepacnpeeIieHus] IMEIONTUXCS PeCYPCOB, TUBEPCUDHUKAITNN CPEICTB, BBIXO1A
Ha HOBBIC PHIHKH, YKOHOMHH TEKYIIIUX 3aTpart.

Pa‘spaﬁ OTHA CTPATETHYECKHE ]'.'[E!J'IEI:i HHBECTHHHOHHOﬁ JCATENRHOCTH B
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Puc.2 — IMporecc hopMupoBaHHs MHBECTUIIMOHHOM MOJUTHKY OaHKa B
Haubosee o01IEM BUIE
WHBecTHIIMOHHAS ~ JESITETBHOCTh  KPEOUTHBIX  YUPSKICHHH  HMEeT
JBOWCTBEHHYIO MpHUpoay. PaccMarpuBaeMasi ¢ TOYKH 3pEHUST SKOHOMUYECKOTO
cyObekTa - 0OaHKa, OHAa HalleJieHa Ha YBEJIMYEHUE €ero a0XoAoB. Oddekr



MHBECTUIIMOHHOM E€ATEIbHOCTH B MAKPOIKOHOMUYECKOM aCIEKTE 3aKII0YAECTCsI
B JJOCTMXKEHHUH MTPUPOCTA OOLLIECTBEHHOTO KalHTaja.

K nHamkaTopaM MHBECTULIMOHHOW JESITEIbHOCTA OTHOCST:

- 00b€M MHBECTUIIMOHHBIX PECYPCOB KOMMEPUYECKUX OAHKOB;

- HHJEKC peajJbHONW CTOMMOCTH UHBECTULIMOHHBIX PECYPCOB;

- 00beM 0aHKOBCKUX MHBECTHUIIUN;

- JI0J1s THBECTUIIMOHHBIX BIOKEHHUI B CYMMAapHBIX aKTUBaxX 0aHKOB;

- CTPYKTYpHbBIE TIOKa3aTeNu OaHKOBCKUX HHBECTHIIMNA MO OOBEKTaM HX
IPUITIOKEHUS;

- mokaszarenu 3(QpPEeKTUBHOCTH UHBECTUIIMOHHON JESATEIILHOCTH OaHKOB, B
YaCTHOCTH, TPHUPOCT aKTUBOB W TPUPOCT MPUOBUITM B pacuyere Ha 0O0BeEM
WHBECTUIIMH;

- I0Ka3aTelu  ajJbTEepPHATUBHOM  JOXOJHOCTH  HMHBECTHUPOBAHUS B
IPOU3BOJICTBEHHBIN CEKTOP M0 CPABHEHUIO C BIOKEHHEM KalUTajla B JOXOJHbIE
(MHAHCOBBIE AKTHUBBI.

Cnenyer  OTMETUTh, YTO C MO3ULUUH  pa3BUTUA  HKOHOMHUKHU
VMHBECTUIIMOHHAsL JIEATENbHOCTh OAHKOB BKJIIOYAaeT B CeOsl  BIIOXKEHUS,
CHOCOOCTBYIOUIME IMOJIYYEHHIO J0XO0Ja HE TOJBKO Ha ypoBHE OaHKa, HO H
oO1ecTBa B LEJIOM (B OTJIMYME OT T€X (POPM MHBECTULIMOHHOMN JEATEIBHOCTH,
KOTOpBIE, 0OecTieunBas yBeIMUCHHUE JOX0a KOHKPETHOTO OaHKa, COMPSKEHBI C
nepepacrpesieieHieM OOIIeCTBEHHOTO jaoxofaa). (CremoBaTenbHO, C TOYKH
3peHUS MaKpOIKOHOMHUKHM, KPHUTEPUEM OTHECEHHS K WHBECTUIIMOHHON
JESITEIbHOCTH SBIISICTCS IPOU3BOAUTENbHAS HATIPABICHHOCTD BIOKEHUI OaHKa.

Cnucok nuTepaTyphl:

1. ®enepanbubiii 3akoH OT 02.12.1992 Ne395-1 (pen. ot 04.11.2014) «O
OaHkKax ¥ 0AaHKOBCKOM JESITEIIbHOCTH

2. JlorunoBa O.M. banku 3a MHBECTHUIIMOHHYIO TPaMOTHOCTH// «IKCHepT
Ypam» Ne38(255) 2012

3. MexayHapoaHas WHBECTUIIMOHHAS TIO3MIMS OaHKOBCKOTO CEKTOpa
Poccuiickoii denepanuu  mo cocrosuuio Ha 1 ssuBaps 2014 roma wu
Ha 1 anpens 2014 rona// Llentpanbabiii 6ank PO — www.cbr.ru

4. 3assnenue [lpaButensctBa PD N 1472m-I113, banka Poccum Ne 01-
001/1280 ot 05.04.2011 "O Crpateruu pa3BuTHs 0AaHKOBCKOTO CEKTOpa
Poccuiickoit ®denepanuu Ha (S04 (O hi (e} 2015 roaa"
Koncynprantlmoc, 1992-2014



